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Lower Prices of Coffee Affect 
Haitian Economy Adversely 


The drop in coffee prices at the end of January is expected to affect 
the Haitian economy almost as severely as the hurricane. 
Coffee exports in 1953-54 accounted for about 78 percent of Haiti’s 


export earnings. 

The Government’s 
plantations damaged or destroyed by 
the hurricane continued at a satis- 
factory rate during January. A credit 
of 750,000 gourdes (1 gourde = US 
$0.20) was appropriated for the pur- 
pose, 500,000 gourdes of which will 
be distributed directly to planters in 
the form of a bonus, at 40 gourdes a 
hectare, for clearing, cleaning, and 
pruning. Seed distribution in the dev- 
astated areas would continue, it was 
announced, through February and 
March. The total cost of the seeds 
and agricultural hand tools is esti- 
mated at some $300,000, which has 
been financed by the Foreign Opera- 
tions Administration. 


Perhaps the most important single 
indicator of the business decline was 
the statement released by the Banque 
Nationale de la Republique d’Haiti, 
which showed a drop in advances to 
all borrowers, including the Haitian 
Government, from 52.5 million gourdes 
on September 30, 1954, to 42.9 million 
gourdes on December 31. January 
advances were reported to be below 
the 1954 level. The bank has adopted 
a policy of restricting bank credit in 
order to minimize the possibility of 
a serious balance-of-payments prob- 
lem in Haiti during 1955, which might 
arise as a result of the export losses 
caused by the hurricane. 


Banking Reform Contemplated 


Considerable interest in a proposed 
monetary and banking reform is being 
shown by all sectors of the Haitian 
economy. The reform, among other 
things, would withdraw dollar cur- 
rency from circulation in Haiti and 
make it available for use as reserves, 
and a monetary department would be 
established with central bank func- 
tions. Some opposition to, but also 
strong support of, the reform has been 
expressed. 


A protocol granting the Banque 
Populaire de Colombie the right to 
engage in banking activities in Haiti 
was signed by the Haitian Minister 
of Finance late in January. Accord- 
ing to the agreement, the bank’s pri- 


program for rehabilitation of coffee 


and cocoa 











mary function will be short-term 
commercial loans—maximum 12 
months. The bank is limited to a max- 
imum of $10,000 for a single loan. 
The business community, through 
various businessmen’s organizations 
in Port-au-Prince, has complained 
strongly against the restrictive policy 
on credit and has recommended that 
more specific regulations governing 
credit be adopted. A committee has 
been named from among the business 
community for the purpose of making 
recommendations to the Government. 
Haitian shoe manufacturers have 
complained that the duty on shoes, 


which was increased in September 
1953, is insufficient to protect the 
local industry and that a larger 


volume of shoes was imported in 1954 
than in 1953. They are recommending 
another duty increase. 


Clothing Factory Planned 

Application for the establishment 
of a factory to manufacture men’s, 
women’s, and children’s clothing was 
made in January by an American 
industrialist. It is understood that 
the new factory will concentrate upon 
manufacturing for export, insofar as 
possible using local raw materials. 

The sugar mill at Aux Cayes, Cen- 
trale Dessalines, which had expe- 
rienced some difficulty producing at 
capacity, has been sold to American 
interests. This factory, which last 
year produced some 2,000 short tons 
of sugar, has started operating, but 
its output this season is expected to 
be somewhat lower than last year, 
owing to cane destruction by flood 
waters following the hurricane. 

The Department of National Econ- 
omy’s recent study estimates that in- 
dustry in Haiti accounts for almost 25 
percent of the national income, esti- 
mated at $200 million. 


Work on the regeneration of Haiti’s 
communications system was begun in 
January with the arrival of engineers 


(Continued on Page 23) 
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Field Offices Give 
Quick Service 


Information on all phases of 
world trade—ranging from compre. 
hensive economic and business data 
to details on export and import 
ulations—is quickly and 
available to businessmen in 
own cities or localities through the 
33 Field Offices of the U. S. Depart. 
ment of Commerce. 


Conveniently located in the bug. 


ness centers of the United States, 
the Field Offices are staffed with 
foreign trade specialists who 
constantly abreast of developments 
in the United States and abroad 
Aided by the current information 
and publications sent to them reg. 
ularly from Washington, they ar 
well equipped to serve world traders 
in their communities. 


Supplementing these Field Offices 
is a coast-to-coast network of some 
900 cooperative offices—local cham. 
bers of commerce and other busl- 
ness organizations — which haye 
been furnished with Department of 
Commerce publications, reference 
material, and other information, for 
use by businessmen. 


The addresses of the Depart 
ment’s Field Offices follow: 


Albuquerque, N. M., 208 U. 8S. Courthouss 
Atlanta 5, Ga., Peachtree and Seventh @& 
Bldg. 
Boston 9, Mass., 1416 U. 8S. Post Office and 
Courthouse Blidg. 
Buffalo 3, N. Y., 117 Ellicott 8t. 
Charleston 4, S. C., Area 2, Sergeant Jaspa 
Bidg., West End Broad St. 
Cheyenne, Wyo., 307 Federal Office Bidg. 
Chicago 6, Ill., 226 W. Jackson Blvd. 
Cincinnati 2, Ohio, 442 U. S. Post Office and 
Courthouse. 
Cleveland 14, Ohio, 1100 Chester Ave. 
Dallas 2, Tex., 1114 Commerce St. 
Denver 2, Colo., 142 New Customhouse. 
Detroit 26, Mich., 438 Federal Bldg. 
El Paso, Tex., Chamber of Commerce Bldg 
Houston 2, Tex., 430 Lamar Ave. 
Jacksonville 1, Fla., 425 Federal Bldg. 
Kansas City 6, Mo., Federal Office Bidg. 
Los Angeles 15, Calif., 1031 S. Broadway. 
Memphis 3, Tenn., 229 Federal Bldg. 
Miami 32, Fla., 300 NE. First Ave. 
Minneapolis 2, Minn., 607 Marquette Ave. 
New Orleans 12, La., 333 St. Charles Ave. 
New York 17, N. Y., 110 E. 45th St. 
Philadelphia 7, Pa., 1015 Chestnut St. 
Phoenix, Ariz., 137 N. Second Ave. 
Pittsburgh 22, Pa., 107 Sixth St. 
Portland 4, Oreg., 217 Old U. 8. Courthouse. 
Reno, Nev., 1479 Wells Ave. 
Richmond 20, Va., 900 Lombardy S8t. 
St. Louis 1, Mo., 910 New Federal Bldg. 
Salt Lake City 1, Utah, 222 SW. Temple 8 
San Francisco 11, Calif., Room 419 Custom 
house 
Savannah, Ga., 235 U. S. Courthouse ané 
Post Office Bldg. 
Seattle 4, Wash., 909 First Ave. 


For local telephone numbers, consult 
U. S. Government section of phone dOOB. 





Samuel W. Anderson, Assistant Secretary 
for International Affairs 





Annual subscriptions: Domestic, $3.50; Foreign, $4.50; single copy, 10 cents. 
United States and mail either to your nearest Field Service Office or to the Superintendent of Documents, U. S. Government 
Printing Office, Washington 25, D.C. Address changes should be sent direct to the Superintendent of Documents. 
NOTE: Contents of this publication are not copyrighted and may be reprinted freely. Mention of source will be appreciated. 
Published with the approval of the Bureau of the Budget, June 19, 1952. 
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Sinclair Weeks, Secretary 
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ECONOMIC CONDITIONS ABROAD 





Irish imports fell off slightly in 1954, totaling £179.7 million, as 


F against £182.7 million in 1953. 


A sharp upturn in imports of tea and vehicles, mainly motor-vehicle 
chassis, was more than offset by declining purchases of sugar, cocoa, 


wheat, and textiles. 

Exports were stable at £114.3 million, 
compared with £114.1 million in 1953. 
Cattle and carcass-beef exports to 
Great Britain increased substantially, 
put these were offset by declines in 
shipments of poultry, eggs, and con- 
fectionery products. Shipments of 
motor vehicles and paper products also 
increased. 

The adverse trade balance of £65.3 
million was offset by invisible items 
of income, but the net result, accord- 
ing to the Ministry for Finance, was 
a £7-million deficit, about the same 
as in 1953. 

Imports from the United States 
amounted to £11.3 million for the first 
li months of 1954, and exports to the 
United States amounted to £1.7 mil- 
lion. Corresponding figures for 1953 
were £14.7 million and £2 million. 
Declining imports from the United 
States reflected lower imports of maize 
—£1.7 million as against £5.3 million 
in 1953. 


The Dollar Trade Board has an- 
nounced that its services to dollar ex- 
porters will continue on an intensive 
basis, while its assistance to exporters 
to nondollar areas, to which it has 
expanded its activities, will be on a 
more selective basis commensurate 
with market possibilities. 


Unemployment Eases 


Industrial production continued to 
expand, the production index increas- 
ing from 183.7 (1936—100) for Jan- 
wary-September 1953 to 188.5 for the 
corresponding period of 1954. The 
output of the soap and candle and 
sugar confectionery industries de- 
dined markedly. However, production 
increased greatly in the mining, en- 
gineering, brick, bacon-curing, motor- 
Ele, fertilizer, and paper indus- 

es. 


Unemployment, a major cause of 
fncern and discontent during 1953, 
tased materially in 1954, average 
Monthly unemployment dropping 
about 11 percent—70,000 in 1953 to 
62,200 in 1954. Much of this decline 
Was accounted for by rising employ- 
Ment in industries other than agricul- 
ture, fishing, and domestic service. 
Trade and labor sources believe that 
the principal factors in the improve- 
Ment were a recovery from the 1953 
slump in the construction industry, 
including increased Government road 
work, and emigration to England due 
to the rise in that country’s industrial 
Production. 


April 4, 1955 





The cost of living was virtually con- 
stant throughout the year, with the 
result that no serious labor disputes 
and few strikes took place. 

The consumer price index stood at 
126 (mid-August -1947= 100) in No- 
vember, while the 1954 average was 
125, the same as for 1953. The cost 
of food, clothing, fuel, and light fluc- 
tuated slightly during the year, but 
housing-cost increases were more pro- 
nounced, and more progressive. How- 
ever, housing costs subsidized by Gov- 
ernment agencies, account for only 
7 percent of an Irish household’s aver- 
age weekly expenditures. 

Two governmental actions aided the 
cost-of-living situation during the 
year. The Government, in fulfillment 
of a campaign pledge, introduced a 
subsidy reducing the price of butter; 
and the budget included provisions re- 
lieving some 40,000 persons of income- 
tax liability, increasing personal ~ 
lowances slightly for nearly all tax- 
payers, reducing somewhat the taxes 
on beer, matches and entertainment, 
and lowering the price of bread. How- 
ever, toward the end of the year re- 
tail prices for meat were on the up- 
swing while proposed increases in the 
price of tea were being held in check 
by Government control. Meat and tea 
are the two principal staples in the 
Irish diet. 

As the year ended, a flurry of sharp 
labor disputes, a few wage increases, 
reported preparations for wage in- 
creases by a number of unions, and 
the distinct possibility of an upturn 
in the cost of living foreshadowed a 
widespread drive for another round of 
wage increases in 1955. 

The Minister for Industry and Com- 
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Irish Trade Balance Improves; Output Up 


merce has announced that the Indus- 
trial Development Authority has made 
plans for the establishment of an oil 
refinery. The three principal oil com- 
panies operating in Ireland reportedly 
have agreed in principle to the setting 
up of a company for the refinery’s 
direction and operation. 

Two considerations which make this 
development economically attractive 
are the diminishing British coal ex- 
ports and the increased use of oil by 
the Irish Electricity Supply Board.— 
Emb., Dublin. 


L. A. Indebtedness 
Reduced in February 


The aggregate draft indebtedness 
of Latin American countries to U. S. 
exporters declined during February by 
$4.7 million, to $127.4 million, the Fed- 
eral Reserve Bank of New York has 
reported in its monthly survey of the 
draft experience of 15 large commer- 
cial banks. Although the dollar value 
of drafts paid was $4.2 million less than 
in January, payments again exceeded 
the volume of new drawings. 

For the seventh consecutive month, 
Brazil reduced its draft indebtedness, 
which fell to $24.4 million at the end 
of February, the lowest level since the 
Federal Reserve Bank began its survey 
in 1947. Colombia also showed a major 
decrease that lowered its indebtedness 
to $29.4 million. Costa Rica, the Do- 
minican Republic, Nicaragua, and 
Venezuela recorded modest increases, 
while small reductions were noted 
for Ecuador, Guatemala, Mexico, and 
Peru. 

The dollar value of new drafts 
drawn on Latin American countries as 
a whole by U. S. exporters and sent 
out for collection through the 15 re- 
porting banks rose only slightly dur- 
ing February. New drawings on Brazil 
and Peru showed substantial declines, 
but these were offset by . noticeably 
larger drawings on Colombia, Nica- 
ragua, Uruguay, and Venezuela. Of 
the 10 Latin American countries that 
showed increased draft payments dur- 
ing February, Mexico recorded the 
only substantial rise. Major decreases 
in payments were reported for Brazil 
and Colombia. 


Outstanding letters of credit issued 
by the 15 banks in favor of U. S. 
exporters to Latin America declined 
to $130.2 million, $2.4 million below 
the preceding month. Noteworthy de- 
creases in letters of credit outstanding 
against Bolivia, Brazil, Mexico, Pan- 
ama, and Peru more than offset the 
increases for Argentina, Chile, Colom- 
bia, Guatemala, and Venezuela. 
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Short-Range Business Outlook 
Remains Favorable in Mexico 


The usual postholiday decline in retail sales during January did not 
dampen optimism in Mexico’s short-range business outlook, although 
at long range the situation did not appear to have improved sufficiently 
to cause large capital outlays or a return of flight capital from the 


United States. 


Industrial activity declined moder- 
ately, but agricultural conditions re- 
mained good. The mining production 
pattern did not change appreciably. 
Preparations were being made to re- 
new negotiations for revising labor 
contracts in the major industries dur- 
ing 1955. Prices continued to rise grad- 
ually, as shown in the wholesale price- 
index increase of 0.7 percent above 
December 1954. 

The business outlook for 1955 was 
optimistic in most of the economy’s 
sectors, based, according to Nacional 
Financiera, on the following factors: 
Increased agricultural production, im- 
provement in the balance-of-pay- 
ments situation, the Government’s de- 
cision to maintain the present ex- 
change rate without imposing ex- 
change control, and attempts to direct 
official investments toward sectors 
where such investments would most 
rapidly produce increased output. 


Agricultural Conditions Better 


Actually, there was not too much 
specific or quantitative evidence that 
business had entirely recovered from 
the shock of peso devaluation in April 
1954, and, assuming present favorable 
conditions would continue, a complete 
recovery may not occur until after 
mid-year. The most encouraging fac- 
tors were in the agricultural sector, 
where heavy rains gave assurance of 
sufficient water for crop irrigation in 
1955, and where the creation of the 
100-million-peso Agricultural Guaran- 
tee Fund makes possible increased 
credit facilities for farming. 


Some revival in the construction 
industry was reported, as a result of 
a partial recovery in the bond market, 
which permits the floating of mort- 
gage bonds essential for financing 
construction, and of enacted legisla- 
tion which will stimulate the develop- 
ment of low-cost housing in the Mexico 
City area. 


Wholesale prices rose further in 
January; the general index reached 
463.2, a 0.7 percent increase over Dec- 
ember and the foodstuffs subindex 
rose about one-half of 1 percent over 
December. The Government’s support 
price of corn and beans increased on 
January 1 and will continue increas- 
ing until new support prices are perm- 
anently fixed in June. This no doubt 
will result in further rises in food 
prices during 1955. CEIMSA, the of- 
ficial food purchasing and distributing 
agency, announced that basic food 
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stocks in the country are ample for 
this year’s needs. 


Foreign Trade Rises 


Mexican foreign trade in 1954, ac- 
cording to preliminary figures of the 
Ministry of Economy, was valued at 
14,855 million pesos, as compared with 
11,263 million pesos in 1953. Of the 
1954 total, imports represented 8,422 
million pesos, and exports, 6,433 mil- 
lion pesos. Trade in 1954, as compared 
with 1953, showed an import increase 
of 1,860 million pesos, or 28.3 percent, 
and an export increase of 1,731 million 
pesos, or 36.8 percent. 

Detailed balance-of-payments data 
for 1954 are not yet available; how- 
ever, merchandise exports in the first 
11 months were valued at US$521.8 
million as compared with US$498.1 
million in the like period of 1953, an 
increase of US$23.7 million. Gross 
tourist income increased from 
US$275.2 million to US$309.9 million, 
but imports declined from US$735.5 
million to US$716.3 million. However, 
the saving of US$19.2 million was off- 
set by an increase in expenditures of 
the Mexican border residents and 
tourists abroad from US$124.6 million 
to US$156.4 million, or US$31.8 million. 


The net improvement of these four 
principal items in the Mexican bal- 
ance of payments on current account 
was only US$45.8 million for the period 
January-November 1954. 


Bank’s Reserves Decline 


The Bank of Mexico’s reserves were 
reported to be US$205 million early in 
January as against US$201 million on 
April 17, 1954, just prior to devalua- 
tion, and US$240 million on January 
1, 1954. The decline in reserves is ac- 
counted for roughly by assuming that 
the favorable trade balance on cur- 
rent account of US$35 million to 
US$45 million in 1954 was offset by a 
capital outflow of US$80 million, in 
excess of any capital inflow. 

Nacional Financiera, the Govern- 
ment investment bank, pointed out 
that the relatively modest import im- 
provement in 1954 conceals the fact 
that imports declined markedly in the 
last 6 months of the year, from a 
monthly average ‘in 1953 of US$73.3 
million to a monthly average of 
US$62.5 million in the corresponding 
period of 1954. 

Numerous changes in Mexican im- 
port and export tariffs were enacted 
during January, as well as certain 
foreign-trade licensing controls. Most 





of these changes followed the f 
protectionist pattern of Mexico’s 
mercial policy and were specific rather 
than general in nature. 

The money supply reached 8,792.8 
million pesos by the year end. 
deposits as of December 1954 
only slightly above January 1954, 
whereas bills and coins in the hands 
of the public had increased by over 
800 million pesos. Traditionally, the 
Mexican money supply is about equa]. 
ly divided between peso deposits ang 
bills and coins in the hands of the 
public. In January 1954, deposits ex. 
ceeded bills and coins by 167 million 
pesos, but by December 1954, bills and 
coin exceeded deposits by 534 million 
pesos, reflecting the hesitancy regard. 
ing deposits induced by the currency 
devaluation. 

Deposits in foreign currency in pri- 
vate deposit banks totaled 910 million 
pesos On January 15, a slight decline 
from the 927.7 million on December 18, 
1954, but almost triple the 387.4 mil. 
lion on January 30, 1954. 

Private deposit bank loans, which 
rose from 3,100 million pesos in March 
to 3,700 million pesos in early Decem- 
ber 1954, have been stabilized at ap- 
proximately the latter figure since 
then. Security holdings by private de- 
posit banks fell markedly after de- 
valuation because of deposits with- 
drawn and bonds sold by the banks to 
the Central Bank. In October 19% 
these holdings began to increase, and 
from October 30 to January 15, 1955, 
holdings of Government bonds rose 
from 541.2 million to 583 million 
pesos; bank securities holdings, from 
419.7 to 509.6 million pesos; and pri- 
vate securities, from 187.9 to 206.5 mil- 
lion pesos. 

The fact that holdings of earning 
assets in the form of bonds increased 
while loans outstanding remained rel- 
atively stable was due to two factors: 
Reserve deficits of the private banks 
with the Bank of Mexico were not per- 
mitted without the payment of penal 
interest once deposits had recovered 
their predevaluation levels; and re 
serve requirements were increased on 
January 9. 


Reserve Requirements Increased 


The Bank of Mexico issued a circu- 
lar on January 10 providing that for 
the banks in the Federal District, on 
computable liabilities in excess of 
those held by banks on January 9%, 
1954, the “free” deposits must be Tre 
duced from 30 to 15 percent. This 
increase in reserve requirements can 
be satisfied only by increased pur- 
chases of Government and financial 
securities, the Bank of Mexico being 
the principal holder of these bonds. 

As reserve requirements of Federal 
District banks now stand, 75 percent 
of the total 85-percent reserve require- 
ment must be satisfied through the 
noninflationary purchase of Govern- 
ment or private securities. Loans can 
be expanded only with 25 percent of 
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increase in deposits above the 

j of January 9. Similar but less 
stringent regulations were applied to 
jnereases in computable liabilities in 
panks in the country’s interior. 


_ The purpose of the new regulations 


js to restrict credit expansion to a 
minimum during 1955; to provide a 
market for securities which were sold 
by private banks to the Central Bank 
jn 1954, when depositors demanded 
cash following devaluation and banks 
were forced to liquidate a portion of 
their earning assets; and to strength- 
en the internal bond market by pro- 
yiding an assured market for the fu- 
jure flotation of private and Govern- 
ment securities. 

The same circular increased re- 

red reserves on increases in de- 
posits in foreign currency above Janu- 
ary 9 levels to 100 percent—25 percent 
incash and 75 percent in certain dol- 
lar bonds. This has the effect of re- 
moving any incentive of private banks 
to encourage deposits in foreign cur- 
rency. 

Manufacturing Seasonally Down 

Sales and demand for products are 
widely reported to be good, although 
collections are slow. Businessmen ap- 
parently have converted all possible 
liquid assets and are operating with 
a minimum of working capital. 

Manufacturing activity was off 
somewhat in January in comparison 
with December 1954, because of the 
seasonal decline in such industries as 
dectric refrigerators, stoves, heaters, 
washing machines, radios, television 
sets, phonograph records, cosmetics, 
and other goods which were influ- 
enced by the holiday buying. However, 
the usual slump in the first quarter of 
the year was not expected to be as 
heavy as in the like period of 1954. 

In the heavy industries, such as 
steel, cement, and textiles, production 
continued at more or less the same 
level as in December. Automobile 
assembly plants were busy bringing 
out new models and getting official 
price lists approved by the Govern- 
ment in order to start selling. Dealers 
anticipated no sales difficulties, since 
the import quota for knocked-down 
witomobiles for the first 6 months of 
155 is 1,300 units less than it was for 
the preceding period. 

A new coke plant, costing 52 million 
pesos, with 114 coke ovens and a ca- 
pacity of 2,100 tons daily, was inaugu- 
rated in Monclova, Coahuila, on Janu- 
ary 21. Reports state that this plant 
will “free” the country of imports 
of coal and other coal derivatives. 

Excellent conditions prevailed in the 
textile industry in January; produc- 
tion was at full capacity and no un- 
Sold stocks were in manufacturers’ 
hands. Some cotton textiles were re- 
Ported to be scarce, and synthetic 
textile production, though at full ca- 
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Costa Rican Business Activity 
Unusually Sluggish in January 


Costa Rican business activity normally is slow in January, but this 
year it was the poorest on record in recent years. 

Virtually all phases of the national economy, with the exception of 
the banana industry, were affected adversely by political disturbances, 
local trade suffering more severely than any other sector. The world 


coffee market decline likewise con- 
tributed to the low business activity. 

Coffee sales were made in a declin- 
ing market and were disappointing to 
producers. The first third of the 1954- 
55 coffee crop reportedly was sold at 
an average price of $76.25 a hundred- 
weight. At the end of January, how- 
ever, 60 percent of the crop was sold, 
and the average price fell to $69.48 a 
hundredweight. The market still was 
declining and the Government was 
considering various methods of stabil- 
izing export prices. 

Despite disappointing prices, the 
volume of January coffee exports pro- 
duced considerable dollar revenue and 
temporarily improved the country’s 
monetary reserve position. Official re- 
serves amounted to $22.5 million at 
the month’s end, compared with $17.5 
million at the close of December and 
$19.3 million as of January 31, 1954. 


Bank Loans Decline 


Commercial and Central Bank loans 
declined perceptibly from the preced- 
ing month’s level, as did Government 
revenues, including customs receipts. 
Government expenditures rose consid- 
erably over December 1954, and the 
cost-of-living index registered a fur- 
ther increase to 108.5 (1952—100) com- 
pared with 107.1 at the end of Decem- 
ber. 


The country’s internal public debt, 
which stood at 192.3 million colones 
(1 colon=US$0.1764 at the official 
market rate) on December 31, is ex- 
pected to be increased shortly through 
the issuance of a 29-million-colon 
bond issue. Proceeds will be applied 
to various public-works projects. 





Export Managers’ Club 


Plans Conference 


The Tenth Mississippi Valley 
World Trade Conference, spon- 
sored by the Export Managers’ 
Club of New Orleans, will be held 
in the Roosevelt Hotel, New Or- 
leans, La., May 4-7. 

The central theme of the con- 
ference is “Foreign Trade Policy 
and You.” 

General information regarding 
registration and the program 
may be obtained from the Export 
Managers’ Club of New Orleans, 
P. O. Box 433, New Orleans, La. 














The Minister of Economy and Fi- 
nance announced that a proposed law 
to increase the nationalized banking 
system’s capital would be presented to 
Congress in February or March. The 
banks’ capital would be increased 
through a bond issue reportedly in 
the amount of 40 million colones, 
proceeds of which would be appor- 
tioned among the banks in accordance 
with their volume of operations. The 
Costa Rican Social Security Board was 
stated to be considering investing 7. 
million colones of its death and dis- 
ability reserves in one or another of 
the administration’s proposed bond 
issues. 

In order to meet a portion of the ex- 
penses incurred during the armed 
conflict, Government decree No. 1 of 
January 12 authorized an appropria- 
tion of 5 million colones chargeable 
to the 1955 ordinary budget. This 
budget, originally balanced at 229 mil- 
lion colones, is expected to be in- 
creased through supplementary ordi- 
nary appropriations to a minimum of 
240 million colones, as compared with 
the 1954 ordinary budget of 191 million 
colones. 


Silo Installations Expanded 


The National Production Council on 
January 8 officially inaugurated its 
new grain silo installations at Bar- 
ranca, near Puntarenas, as part of 
its 1955 expansion program. Further 
congressional authorization for addi- 
tional financing will be sought to con- 
struct additional silos and warehouses 
and to increase the council’s resources 
for price and distribution stabilization 
purposes. 

Virtually all Costa Rican civil-avia- 
tion activities ceased on January 8, 
when La Sabana airport at San Jose 
and the partially completed interna- — 
tional airport at El Coco were placed 
on a war footing by the newly created 
Costa Rican Air Force. By the month 
end this status was reduced to that 
of an armed “alert,” and Lineas 
Aereas Costarricenses, S. A. (LACSA) 
on January 25 resumed its normal 
schedule of internal and international 
flights. 

A net operating profit of 2.7 million 
colones on its 1954 operations was an- 
nounced by the Government owned 
and operated Pacific Electric Railway 
(San Jose-Puntarenas). This was the 
first significant profit in many years, 
the company stated—Emb., San Jose. 
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Danish Exports:to U. S. Increase 
In ‘54: Food Items Rank First 


Danish exports to the United States increased from 276 million crowns, 
or $40 million, in 1953 to 370 million crowns, or $53.6 million, a 45- 


percent increase, in 1954. 


The 1954 total, including shipments to the American armed forces 
in Germany and elsewhere in Europe, amounted to 489 million crowns, 


compared with 409 million in 1953. 

Over 70 percent of 1954 Danish ex- 
port sales to the United States—some 
200 million crowns—consisted of food 
items, of which meat products ac- 
counted for 146,598,000 crowns. Meat 
products exported to the United States 
in the preceding year were valued at 
95,783,000 crowns. Exports of canned 
hams to the United States in 1954 
had a value of 134 million crowns. 
Other meat items in 1954 included 
shoulders, valued at 3.7 million 
crowns; miscellaneous canned meat 
products, 3.4 million crowns; and 
sausage casings, natural, 3.6 million 
crowns. 

Direct exports of dairy products in- 
creased from 13 million crowns in 
1953 to 148 million in 1954. Soft- 
cheese exports grew from 6.8 million 
crowns to 10.5 million crowns, al- 
though exports of hard cheeses fell 
from 4.6 million crowns to 2 million 
crowns. Exports of packaged butter 
amounted to almost 1 million crowns 
in 1954, but exports of condensed, 
evaporated, and dried milk and cream 
declined to almost insignificant pro- 
portions. 


Fish Exports Decline 


Exports of fish and fish products 
to the United States totaled 12,594,000 
crowns in 1954 compared with 13,005,- 
000 crowns in 1953. The principal item 
was fresh trout, valued at 5.8 million 
crowns in 1954 and 5.4 million in 1953. 
Codfish exports were valued at 1.6 
million crowns in 1954—none in 1953— 
cod fillets rose from 400,000 crowns to 
1 million crowns because of demand 
from fishstick processors, and flounder 
fillet exports increased from 0.8 mil- 
lion to 1 million crowns. Canned 
lobster exports increased notably, from 
0.3 million to 1 million crowns, while 
other canned fish, including brisling 
sardines, rose from 2.5 million crowns 
to 2.8 million crowns. 

Exports of fruit and vegetable prod- 
ucts dropped from 9,314,000 crowns in 
1953 to 2,459,000 crowns in 1954. Pota- 
to-starch exports were chiefly respon- 
sible. Exports of sugar and confec- 
tionery fell from 2,814,000 crowns to 
1,737,000 crowns, while beverages in- 
creased from 7,725,000 crowns to 8,389,- 
000 crowns. 

Exports of fish meal, including her- 
ring meal, increased from 4,717,000 
crowns in 1953 to 9,577,000 crowns in 
1954. 

Exports in the hides and skins group 
showed an important rise, from 19,- 
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233,000 crowns in 1953 to 24,154,000 
crowns in 1954. The fur category, 
mostly mink, totaled 21.9 million 
crowns in 1954, compared with 17.3 
million in 1953. 

The animal and vegetable raw ma- 
terials group declined from 22,108,000 
crowns to 20,681,000 crowns, reflect- 
ing a 5-million-crown drop for grass 
seed, to 143 million crowns, while 
slaughter waste increased consider- 
ably, to 4.7 million crowns. Minor 
items in this group are agar-agar, 
pectin, flower seeds, and flower bulbs. 

The unmanufactured metals group 
continued to show progress, total ex- 
ports increasing from 39,712,000 crowns 
in 1953 to 57,312,000 crowns in 1954. Ex- 
ports to the United States were neg- 
ligible prior to 1952. In 1954 exports 
were 49.9 million crowns for tin and 
tin alloys and 6.9 million crowns for 
lead and its alloys, compared with 


—— 


34.6 and 4.1 million crowns, respee. 
tively, in 1953. 


Metalwares Advance 


The metalwares category also aq. 
vanced sharply, from 3,163,000 crowns 
in 1953 to 17,809,000 crowns in 1954 
Hand firearms rose to 9.7 million 
crowns and ammunition to 5.5 million 
crowns in 1954, from a low 1953 } 
although there had been considerable 
exports to the United States in earlier 
years. Steel tableware and ornaments 
also increased. 

Exports of precious metals and re- 
lated products, mostly silver arti 
increased moderately, from 4,061,000 
crowns in 1953 to 4,730,000 crowns in 
1954. 

The nonelectric machine group 
showed an export increase from 6. 
292,000 crowns to 8,162,000 crowns. The 
principal components in 1954 were. 
duplicators, 2.5 million crowns, and 
nondairy centrifuges, 1 million crowns, 
A variety of industrial equipment 
made up the remainder. 


A group including electric machines 
and apparatus showed an export in- 
crease from 2,185,000 crowns in 1953 
to 2,863,000 crowns in 1954. Electric 
measuring apparatus and medical and 
other instruments and _ appliances 
were the principal items. 

The textile group showed an in- 
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WHEREAS it is the desire of the 
people of the United States of 
America to promote the growth 
and share the fruits of freedom 
and enterprise in peace and pros- 
perity with their friends through- 
out the free world; and 

WHEREAS a significant contri- 
bution to the development of a 
lasting peace can be made by the 
interchange of goods and services 
and freedom of travel, and the 
mutual understanding thus at- 
tained can become the basis of true 
international friendship; and 


WHEREAS higher standards of 
living and better economic utiliza- 
tion of the world’s resources can be 
promoted through an increased in- 
ternational exchange of goods, 
services, and capital; and 

WHEREAS international trade 
is a keystone in promoting inter- 
national stability and developing 
resources, culture, and ‘security; 
and 

WHEREAS the economic 
strength upon which the free 
world’s common defense is based 
can be increased by international 
trade: 





World Trade Week, May 22-28 


By the President of the United States of America 
A Proclamation 


NOW, THEREFORE, I, DWIGHT 
D. EISENHOWER, President of the 
United States of America, do here- 
by proclaim the week beginning 
May 22, 1955, as World Trade Week; 
and I request the appropriate offi- 
cials of the Federal Government 
and of the several States, Territo- 
ries, possessions, and municipalities 
of the United States to cooperate 
in the observance of that week. 

I also urge business, labor, agri- 
cultural, educational, and _ civic 
groups, as well as people in the 
United States generally, to observe 
World Trade Week with gather- 
ings, discussions, exhibits, cere- 
monies, and other appropriate ac- 
tivities. 

IN WITNESS WHEREOF, I have 
hereunto set my hand and caused 
the Seal of the United States of 
America to be affixed. 

DONE at the City of Washing- 
ton this twenty-fifth day of March 
in the year of our Lord nineteen 
hundred and fifty-five, and of the 
Independence of the United States 
of America the one hundred and 
seventy-ninth. 


DWIGHT D. EISENHOWER 
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IBRD Establishes 
New ‘Staff College’ 


The establishment of an economic 
development institute has been an- 
nounced by the International Bank for 
Reconstruction and Development. The 
institute, open to senior government 
officials from the bank’s member coun- 
tries, will serve as a staff college where 
the participants will join in an inten- 
sive seminar on the formulation of de- 
yelopment policies and the organiza- 
tion and administration of develop- 
ment programs. 

The Rockefeller Foundation and the 
Ford Foundation each have made 
available $85,000 toward the cost of 
operating the institute during a 2-year 
period beginning July 1. These funds 
represent half the estimated cost of 
operating the institute during this 
period; the remaining cost will be met 
by the bank. 

Each seminar will be for a 6-month 
period, the first to commence in Jan- 
uary 1956 and the second in October 
1956. The institute will be located in 
or near Washington, D. C. 

Admission Limited 

The new institute is designed to en- 
able the participants to analyze the 
many and complex factors which enter 
into economic development and the 
interrelationship of these factors, the 
bank said. Included in the scope of the 
institute’s consideration will be such 
problems as how to gage development 
priorities, how to organize and manage 
public agencies, what kind of institu- 
tional arrangements can best assure 
coordinated development action, and 
similar practical issues of the type 
faced by the participants in the course 
of their official duties. 

Admission to the institute normally 
will be confined to officials who are 
how serving, or who may soon be 
expected to serve, in responsible pol- 
iey-making positions in their govern- 
ments. They would include senior 
Officials of ministries dealing with 
development matters, such as finance, 
economic affairs, public works, agri- 
culture and the like, as well as high- 
level officials of central banks, pro- 
graming offices, development banks 
o& corporations and similar govern- 
Mental agencies. 

Governments recommending can- 
didates from the public service will be 
asked to agree that any candidate 
accepted by the institute will be given 
leave of absence with pay for 6 
months; the Government in addition 
will be required to pay $1,500 towards 

expenses. Candidates will need to 
have a good knowledge of English 
Since the working language of the 
institute will be English. The bank 
expects to select not more than 10 to 
15 participants for the first course 

inning in January 1956 but to raise 
the number for the second course. 
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Dominican Sugar Mills in Full 
Swing; Economic Activity High 


Favorable business conditions were maintained in the Dominican 


Republic during February. 


Sugar-mill operations were in full swing, and although the sugar 
industry’s condition is far from healthy as a result of the weak world 
market this season’s economic activity is at a high level. Unemployment 


was negligible. The import volume 
was high despite the normal trend for 
a decline in the months following 
Christmas. The larger than normal 
volume may be accounted for in part 
by heavy imports of construction ma- 
terial for use in the installations of 
the Dominican fair and in the Gov- 
ernment’s expanded public-works 
program. 

Another important factor was a re- 
action to the announcement of a 
freicht rate increase, effective March 
7. This increase averages more than 
10 percent and applies to shipments 
from the gulf area and the east coast 
of the United States. It does not af- 
fect outgoing shipments from the 
Dominican Republic. 

Importers expanded their orders to 
bring in as large a quantity as pos- 
sible before the change became ef- 
fective. Dominican merchants may 
have ordered more than the usual 
quanitities of merchandise to replace 
stocks depleted by unusually heavy 
buying in December and January, 
stimulated by the Christmas bonus 
given to most employees. 


Coffee Movement Slow 


One depressing influence was the 
slow coffee movement of the 1954-55 
crop. Sales had been restrained by the 
hope of more favorable prices and by 
other factors. However, producers and 
dealers are reported to be liquidating 
their stocks more rapidly. A new con- 
sortium, Cafe Dominicana, C. por A., a 
group of all Dominican coffee export 
firms, was organized in February to 
consolidate coffee purchase transac- 
tions and exports. How this organiza- 
tion will affect the coffee trade remains 
to be determined. 

Rice producers and dealers are hav- 
ing difficulty. Stocks appear to be far 
in excess of domestic requirements, 
and sales are moving slowly. Export 
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prospects are small in view of the 
world rice market’s position and the 
price and quality of the Dominican 
product. The Dominican Government 
attempted for several months to main- 
tain rice prices at fixed levels, but this 
attempt has been abandoned and price 
controls have been removed. Although 
rice dealers may suffer reverses, the 
crop is not sufficiently important to 
have a really serious effect on general 
economic activity. 


Prices of goods for domestic con- 
sumption remained stable in February, 
as they had for a large part of the 
preceding year. However, the freight- 
rate increase plus a tax increase in all 
categories probably will result in a 
significant price rise and hence higher 
living costs in the coming weeks. 


Business Optimistic 

The business community is opti- 
mistic about prospects for the rest of 
1955. Some concern is felt for the 
lower coffee and cacao prices, espe- 
cially since the actual drop in coffee 
production in 1954-55 compared with 
the preceding year was greater than 
was foreseen. Production now is esti- 
mated to be off as much as 50 percent. 
Some growers have overextended their 
obligations based on hopes of high 
profits that failed to materialize, and 
dealers may have advanced credit to 
producers beyond a safe point. 

Nevertheless, experienced business- 
men point out that the coffee and 
cacao prices are still at a profitable 
level. Heavy Government expendi- 
tures for public works, particularly in 
connection with the Dominican Inter- 
national Fair, probably will help to 
compensate for depressing factors in 
other economic sectors. 

Tourist trade has developed greatly. 
Tourist expenditures in January 1955 
are estimated at approximately $370,- 
000 compared with $170,000 in January 
1954 and February figures are expected 
to show an even sharper improvement. 
Hotels in Ciudad Trujillo are filled to 
capacity almost every day and some 
are fully booked into July, well be- 
yond the normal busy tourist season. 

The tourist-trade increase is attrib- 
uted primarily to a more aggressive 
tourist program carried out in the last 
year by the Dominican Government, 
consisting of advertisements in the 
United States, contacts with American 


(Continued on Page 8) 
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New Problems Confront Vietnam 


The Vietnamese economy remained 
remarkably stable in the fourth quar- 
ter of 1954, although several develop- 
ments had a wide impact. 


Vietnam was confronted by the 
problem of possible economic dislo- 
cation in the immediate postwar pe- 
riod, as well as by effects of major 
events, which included turning over 
of Vietnam north of the 17th parallel 
to the Viet Minh on October 10, the 
influx of some 600,000 refugees into 
free Vietnam since the cease-fire, and 
negotiations leading toward economic 
independence. 


The announcement that U. S. fi- 
nancial aid henceforth would be direct 
rather than through the French 
caused considerable reexamination of 
Vietnam’s trade channels. Many prices 
advanced moderately in the fourth 
quarter, although rice and paddy 
prices declined, primarily because of 
seasonal factors. Production of the 
major agricultural and industrial 
products showed no important 
changes other than seasonal from the 
previous months of 1954. 


The quadripartite institutions and 
agreements under which free Vietnam 
had been joined with Cambodia, Laos, 
and France were dissolved on De- 
cember 31. Reports indicate that tran- 
sition from the joint economy of an 
economic and customs union to an in- 
dependent status which began on 
January 1 has been _ surprisingly 
smooth during initial weeks. 


Foreign Support Continues 

Major economic powers which 
passed to free Vietnam include the 
issuing of currency and other central 
banking functions, the control of for- 
eign exchange, the regulation of tar- 
iffs and foreign trade, and sovereignty 
over the port of Saigon. Future trade 
and economic relations between free 
Vietnam and the other States will be 
regulated by bilateral treaties, some 
of which are yet to be negotiated. 

Continued support of free Vietnam’s 
economy was provided by foreign mili- 
tary and economic aid payments and 
expenditures. An event of wide im- 
pact was the decision of the United 
States to give financial aid to free 
Vietnam directly beginning January 
1, 1955, rather than through the 
agency of France. As a result of the 
new program of U. S. direct financial 
aid, free Vietnam will be able to find 
the cheapest free-world sources for 
imports. 

One problem raised by the change 
to direct aid is the possibility that an 
inflationary shortage of merchandise 
may be caused by the longer time 
required by Foreign Operations Ad- 
ministration procedures to procure 
dollars for imports than was required 
formerly to procure francs, although 
the U. S. Operations Mission in Saigon 


is trying to hold any such delay to 
an absolute minimum. 

The overall effect on trade and prices 
of the availability of dollars from di- 
rect aid has been the subject of much 
speculation, the consensus being that 
prices will be lower and trade will 
move away from France. The French 
have supplied four-fifths of the im- 
ports in recent years. A bilateral 
treaty was signed on December 30, 
1954, by free Vietnam and France, 
providing that tariff preference will 
be given to each other’s goods, and 
details of the tariff preferences and 
quotas to be granted are now being 
negotiated in Paris. The extent to 
which the French preserve or lose 
their predominant place in the free 
Vietnamese market will depend partly 
on this agreement. 


Resettlement a Major Problem 


Free Vietnam faces the resettle- 
ment problem of some 600,000 refu- 
gees already in free Vietnam and the 
additional 100,000 or more expected 
before May 1955, plus the members 
of the armed forces who will be dis- 
charged if a reduction takes place, and 
persons displaced by the war in areas 
of free Vietnam. Foreign aid was par- 
ticularly important in the fourth 
quarter in financing subsistence costs 
for the mass of refugees, but the prob- 
lem of rehabilitation and resettlement 
of the refugees remains. 

The free Vietnam Government’s 
program of agrarian reform, which 
has made substantial progress, may 
provide the means for the resettle- 
ment of many of these people. A de- 
cree to be promulgated will allow dis- 
tribution for their use of land which 
was not cultivated last year. A revi- 
sion of the landlord-tenant relation- 
ship regulations already promulgated 
is expected to bring a widespread im- 
provement in the tenant farmers’ po- 
sition.—Emb., Saigon. 





Danish Exports... 
(Continued from Page 6) 


crease in 1954, from 5,631,000 crowns 
to 6,436,000 crowns. Cotton and woolen 
piece goods, as well as binder twine 
and cordage, were component items. 

Exports of chemicals increased from 
2,670,000 crowns to 3,347,000 crowns 
from 1953 to 1954, about one-third in 
the latter year representing sodium 
fluoride and two-thirds sulfur prep- 
arations. 


Furniture exports, which amounted 
to only 214,000 crowns in 1950, reached 
4,525,000 crowns in 1953 and 5,020,000 
crowns in 1954. 





U. S. general imports climbed to 
$941.8 million in December 1954 from 
$138.8 million in November. 





Dominican Sugar... 
(Continued from Page 7) 
travel agents, encouragement of 
by ships carrying tourist passe 
and simplification of requirements for 
entry into the country. 
Tourist Accommodations Needed 


Tourist-business expansion Offers 
one possibility of increasing foreign. 
exchange receipts, thereby compen. 
sating in part for declining coffee and 
cacao returns. Before such a poggj. 
bility can be realized, however, serious 
obstacles must be overcome, of which 
the most pressing is shortage of ae. 
commodations. Hotels are being 
forced to turn down numerous appli. 
cations for reservations. 


To remedy this situation various 
projects are under way. A 100-room 
annex to Ciudad Trujillo’s principal 
hotel is being built. Preliminary con- 
struction work already has begun for 
a 60-room hotel in the business dis- 
trict. The Government has been seek. 
ing to interest investors in a 350-room 
hotel. A project of this magnitude, if 
it is to be undertaken by private en- 
terprise, probably will require foreign 
investors’ assistance, since it is doubt- 
ful that both the funds and the in- 
terest will be forthcoming from Do- 
minican businessmen. Some foreign 
representatives have shown interest, 
but no concrete plans have yet been 
made. 

If no definite project materializes 
within a short time, the Government 
itself may undertake the hotel’s con- 
struction as it did with the Hote 
Jaragua and other first-class hotels. 
The problem of needed hotel space 
is all the more urgent in that present 
facilities will be completely inade- 
quate for the visitors expected to come 
to the International Fair beginning 
in December 1955, and additional ac- 
commodations must be provided with- 
out delay. 

Work on the shipyards to be con- 
structed and operated at Rio Haina 
near Ciudad Trujillo by a recently 
established Dominican-American cor- 
poration was under way in February. 
The installations will include a 1,000- 
foot drydock and reportedly will be 
the largest shipyard in Latin America. 

Construction of the plant to produce 
furfural from sugarcane bagasse is 
nearing completion. The plant prob- 
ably will be in operation within a few 
months. The new factory represents 
an investment of approximately $1 
million and will have a capacity of 
about 120,000 pounds of product daily. 

The Dominican ship Espana sailed 
from Ciudad Trujillo in early March 
for Spain via Jamaica and England to 
return with an additional group of 
Spanish immigrants numbering ap- 
proximately 1,000. This group was ex- 
pected to include 200 school teachers 
and 200 farm families specializing in 
horticulture crops.—Emb., Ciudad 
Trujillo. 
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U. S. Exports Rise 
4 Percent in 1954 


v. S. exports of goods and services, 
exclusive of military transfers and 
ts, amounted to $17.6 billion in 
1954, a rise of about 4 percent over the 
eding year, according to a balance 
of payments statement compiled by 
the Office of Business Economics, U. 8. 
Department of Commerce, and pub- 
lished in the March issue of the Survey 
of Current Business. 


This advance in a period of moderate 
decline in domestic demand served as 
a stimulating factor in business activ- 
ity last year. 

With imports lowered to $15.8 bil- 
fion—from $16.4 billion in 1953—by the 
slackened industrial pace, the export 
balance on private transactions again 
widened after having narrowed to 
about $500 million in 1953. 


Although foreign countries spent in 
the United States about $1.8 billion 
more for exports than they realized 
from their sales of goods and services 
to the United States, they added $1,740 
million to their gold and dollar assets. 
This again was made possible by the 
continued large volume of U. S. Gov- 
emment grants and loans, which ag- 
gregated $1% billion for the year, and 
by the continued flow of U. S. capital 
to foreign countries. 

Total exports of goods and services 
in 1954, including $3,140 million of 
military supplies and services trans- 
fered under grant-aid programs, 
amounted to $20,750 million. Military 


(Continued on Page 24) 
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Over $3 Million Foreign Capital Offered 
For Investment in Egyptian Projects 


Offers received for investment of 
foreign capital by Egypt’s Permanent 
Council for Development of National 
Production, as listed in Egyptian 
newspapers on March 1, involve a 
variety of currencies totaling more 
than $3 million. 


These offers, showing name of firm, 
type of currency, and equivalent in 
Egyptian pounds, are identified as fol- 
lows (E£1=—US$2.88): 


Capital Imported and Invested in Form of 
Currency: 
Electro-Cable, 

francs, 49,000. 
National Petroleum Co. of Egypt, U. 8S. dol- 

lars, 761,843. 

Societe Casacrus (Egypte) pour la Conserva- 


tion des Crevettes (shrimp-canning factory), 
French francs, 8,960. 


Capital Imported and Invested in Form of 

Equipment and Materials: 

Societe Egypto-Italiene pour l’Industrie des 
Cartouches (manufacture of shotgun car- 
tridges), Italian lire, 3,281. 

Societe Menadier & Co. (manufacture of 
insulating materials), Swiss francs, 18,000. 

National Rubber Industries, Cairo (enlarg- 
ing existing plant making rubber goods), 
French francs, 10,000. 

Societe des Industries Mecaniques Modernes 
(repair works for refrigerating machines, pos- 
sibly the making of crown corks, etc.), Italian 
lire, 11,300. 


Societe des Plastiques Modernes (Radtke, 
Chiniara & Co.) (manufacture of sunglasses, 
toothbrushes), German marks, 5,000. 


Offers Approved by Investment Committee: 

Otis Elevator Co. (Egypt), Ltd., U. S. dol- 
lars, 35,000. 

Societe pour l’Industrie des Materiaux de 
Construction (offer made by an Austrian for 
manufacture of prefabricated house walls 
from various fibers found in Egypt), U. 8S. 
dollars, 2,750. 


Egypte, S. A. E., French 
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‘Amintra,’” American International Travel, 
Inc. (sponsored by the American Eastern 
Corp., New York, N. Y.) (tourist trade), U. S. 
dollars, 17,000. 


Societe Pour le — Orient de Tissage 
Fin en Laine (wool weaving), Lebanese 
pounds and Spanish pesetas, 51,000. 


Transfer to Egypt of an existing plant in 
France making carpets, amount not specified. 


Usine de Bois Industriel-Bassili (plant for 
making plywood and veneer wood), German 
marks and Swiss francs, 50,300. 


Gramophone Records Plant (for manag 
gramophone records, sponsored by a Saud’ 
Arabian), 30,000. 


Usine Mecanique pour la Fabrication des 
Tapis, de la Laine et du Cotton (cotton and 
wool weaving and carpetmaking), Belgian 


francs, 40,000. 
These lists have been confirmed by 
the Secretary of the Committee for 
the Implementation of the Foreign 
Capital Investment Law. This com- 
mittee was established in September 
1953 (Foreign Commerce Weekly, 
Oct. 19, 1953, p. 8), to approve foreign 
capital investments.—Emb., Cairo. 


IBRD Grants Loan to 


Indian Corporation 


The International Bank for Re- 
construction and Development has en- 
tered into a formal agreement to lend 
$10 million to the Industrial Credit 
and Investment Corp. of India, Ltd., a 
corporation newly formed by private 
investors of India, the United King- 
dom, and the United States to assist 
the growth of private industry in 
India. 


The new corporation will make long- 
and medium-term loans to industrial 
enterprises; purchase shares of indus- 
trial enterprises; underwrite new is- 
sues of securities; guarantee loans by 
other investors; and help industry to 
obtain managerial, technical, and ad- 
ministrative advice and assistance. As 
rapidly as is prudent, the corporation 
will sell its loans and share holdings 
to other investors, thereby expand- 
ing the capital market and recovering 
its own capital for further investment. 


The corporation is the outgrowth of 
discussions conducted in India last 
year. The main outlines of the corpo- 
ration were agreed upon, and a steering 
committee of prominent Indian indus- 
trialists was established to draw up 
detailed plans. Subsequently, British 
and American investors became inter- 
ested in joining with Indian investors 
to provide equity capital for the new 
institution. The bank announced in 
December 1954 that it would make a 
loan of $10 million as soon as the cor- 
poration had come into being. The 
corporation was established under In- 
dian law on January 5, 1955, and was 
given authority to commence business 
on March 2. 


(Continued on Page 15) 
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Jordan Eases Import Regulations 


Jordan on February 1 put into effect 
new import regulations for 1955, the 
principal feature of which is a re- 
laxation of restrictions on hard-cur- 
rency imports. 


Thus trade opportunities in Jordan 
for U. S. exporters have been con- 
siderably enhanced. 


Persons holding import licenses 
carrying exchange permits in Arab 
League country currencies may now 
trade such currencies for foreign ex- 
change through the Syrian and 
Lebanese markets to finance imports 
from any currency area. 


This authority to trade in Arab 
League currencies at free-market 
rates should make Jordan’s export 
and invisible earnings available for 
purchase of the country’s import re- 
quirements. The amount made avail- 
abie for transactions in the free mar- 
ket is expected to increase from 3 mil- 
lion Jordan dinars in 1954 to 6 million 
in 1955 (1 Jordan dinar — US$2.80). 


The official exchange program for 
1955 is expected to provide $2.9 million 
in foreign exchange, as against $2.1 
million in 1954. Dollars will be allo- 
cated largely for travel, services, and 
goods held to be essential and which 
cannot be obtained under similar 
terms from soft-currency countries. 


Import licenses for goods from 
countries other than Arab League 
States are valid for 6 months. Im- 
porters will be permitted to receive 
goods with payment against docu- 
ments and thus to avoid the necessity 
of opening letters of credit, provided 
the goods arrive during the period in 
which the license is in force. 


Various Duties Revised 


A major revision in the import 
tariff for 1955 is included in the new 
regulations. 

Tariff increases are as follows: 

Passenger cars, from 30 percent to 47 per- 
cent. 


Butter and cheese, from 15 percent to 25 
percent; Olives and olive oil, from 28 percent 
to 25 percent; tomato juice, from 20 percent 
to 25 percent; canned vegetables and fruit, 
from 20 percent to 35 percent; other canned 
goods, from 25 percent to 35 percent. 


Clothing and textiles, from 5 percent to 10 
percent; refrigerators from 20 percent to 30 
percent; and the tariff rate is increased on 
other appliances. 


The tariff on automobile spare parts is re- 
duced from 17 percent to 15 percent. In 
general, no changes are made in the tariff 
structures of chemicals, fertilizers, raw ma- 
terials, leather, wood, and machinery. 

The increase in duty on many com- 
modities of interest to U. S. exporters 
amounts to as much as or more than 
the 1954 fines, or penalties, imposed on 
unlicensed imports in the free market 
(Foreign Commerce Weekly, Apr. 19, 
1954, p. 25). Discriminatory rates for 
imports from hard-currency coun- 
tries, as contrasted with soft-currency 


countries, are eliminated, however, 
and imports from both areas through 
the free market thus are put on an 
equal hasis—Emb., Jidda. 

Further information on Jordanian 
import regulations may be obtained 
from the Near Eastern and African 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 





French Ease Rules on 
Foreign Real Holdings 


France has relaxed its exchange 
control regulations affecting real 
property holdings of French nationals 
in foreign countries and use of reve- 
nues derived from foreign real prop- 
erty holdings of French residents, 
French and foreign nationals alike, by 
two Office des Changes notices pub- 
lished in the Journal Officiel of Febru- 
ary 19. 

French nationals residing in France 
now are permitted to sell, under speci- 
fied conditions, their real property 
holdings in foreign countries to for- 
eign nationals or to French nationals 
in foreign countries. 

Since 1947 French nationals had 
not been permitted under exchange- 
control regulations to dispose of their 
foreign realty holdings. 

Residents of France, French or for- 
eign nationals, are permitted to use 
in the foreign countries in which their 
real properties are located, and with- 
out previous authorization of the Of- 
fice des Changes, revenues derived 
from such properties for payment 
of the following expenses for these 
properties: Taxes, insurance premi- 
ums, upkeep and repair, not including 
enlargement and remodeling, manage- 
ment expenses, interest payments, and, 
in certain cases, reduction of mort- 
gages. 

In addition, the new regulations 
have the effect of relaxing rules gov- 
erning French nationals’ repatriation 
of revenues derived from foreign 
properties. 





Indian Currency Becomes 
Legal Tender in Hyderabad 


Indian currency was to become the 
sole legal tender in Hyderabad State 
on April 1. 

Facilities for converting holdings of 
Hali currency into Indian currency 
will be provided until April 1, 1956, at 
all offices of the Hyderabad State Bank 
and the State Government Treasury. 


Indian currency first became legal 
tender in Hyderabad on January 26, 


ey 


Finns Allot Sum for 





U. S., Cuban Goods 


The Licensing Office of the Pip. 
nish Ministry of Trade and Ind 
has allotted $1,983,000 for imports | 
from the United States and Cuba in 
the first quarter of the year. 

Distribution of this amount 
different classes of commodities § 
to be as follows, in $1,000: 

Tobacco from Cuba, 28; pharma. 
ceuticals, 300; chemicals for the rub. 
ber industry, 80; other chemicals, 7%; 
aniline dyes, 20. 

Lubricating oil additives, 17; nylon 
yarn, 35; bentonite, 20; abrasives, 69; 
optical instruments, 5. 

Industrial supplies, hhandtools, in- 
dustrial tools and parts, 66; supplies 
for the graphic arts industry, 20. 

Miscellaneous machines and equip. 
ment and spare parts, 320; spare parts 
for transportation vehicles of various 
kinds, automotive vehicles for e- 
hibition, 580. 

Electrical machines and equipment, 
etc., radio and telephone equipment, 
supplies, and parts, 250; laboratory 
equipment and special measuring in- 
struments of various kinds, nonelec- 
trical, 50: miscellaneous articles, 59, 

—Emb., Helsinki 


Lubricating Oil Put Under 
Import Control in Mexico 


Lubricating oil has been added # 
the Mexican list of items requiring 
prior import permit from the Ministry 
of Economy. 

This action, put into force by a reso- 
lution published and effective om 
March 12, had been expected follow- 
ing the inauguration on January 12 
by Petroleos Mexicanos, Government 
oil monopoly, of a lubricants plant at 
its Salamanca refinery. 


The new plant is expected to supply 
virtually all the country’s present 
lubricating oil needs. 


Mexican import tariff classifications 
affected are the following: 


3.01.20, Lubricating oil in tank cars, n@ 
specified. 


3.01.21, Lubricating oils weighing with the 
immediate container up to 100 kilograms, ne 
specified. 


3.01.22, Lubricating oils‘ weighing with the 
immediate container over 100 kilograms, née 
specified. 

3.01.23, Lubricating oils, weighing with the 
immediate container over 100 kilograms it 
ported into places in the Republic which hare 
only maritime communication and lack com 





nections by railways or highways open @# 


public service. 


—Diario Oficial, March 12, 1955. 





1950, following the State’s financial 
integration with the Government of 
India. After that date local Hydera- 
bad currency known as Hali Sicca be- 
gan to be withdrawn from circulation. 
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Subsidies Extended 
On Mexican Exports 


Mexican subsidies previously estab- 
lished for export of candelilla wax 
and import of paper for educational 
and scientific works have been ex- 
tended for the period January 1-De- 
cember 31. 

The subsidy granted for export of 
chicle is extended for the months of 
January and February. 

These subsidies, extended by reso- 
lutions published on March 2, are as 
follows: 

Candelilla wax, Mexican export clas- 
sification No. 28-01, a subsidy equiva- 
lent to 75 percent of applicable spe- 
cific and ad valorem duties on exports 
made by National Bank of Foreign 
Trade from accumulated stocks or 
from current production of coopera- 
tive farmers (ejidatorios) (Foreign 
Commerce Weekly, Apr. 19, 1954, p. 
21, Mar. 22, 1954, p. 12). This percent 
subsidy formerly applied only to the 
specific duty. 

Paper for educational and scientific 
works, subsidy equivalent to 75 per- 
cent of applicable import duties, to be 
paid importers who meet specific re- 
quirements established by the Min- 
istry of Finance (Foreign Commerce 
Weekly, Mar. 8, 1954, p. 12). 

Chicle, classifications Nos. 28-50 and 
%-51, subsidy of 0.644 peso for each 
gross kilogram exported through or 
with the approval of the National 
Bank of Foreign Trade (Foreign Com- 
merce Weekly, Mar. 8, 1954, p. 12). 
—Diario Oficial, March 2, 1955. 





Argentina, Czechoslovakia 
Plan $64 Million Trade 


An annual trade up to a value of 

U8$32 million in each direction is 
provided for in a 3-year commercial 
aid financial agreement signed be- 
tween Argentina and Czechoslovakia 
in Buenos Aires on January 27. 
Argentina will export corn and other 
ffains, wool, hides, beef, mutton, 
q@iebracho extract, and other agricul- 
tral and livestock products. 

In return Czechoslovakia will sup- 
ply Argentina with iron and steel 
products, lumber, newsprint, machin- 
ety parts and accessories, electrical 
equipment, and other miscellaneous 
goods. 

In addition Czechoslovakia under- 
takes to facilitate the financing of 
Various types of capital equipment up 
toa total value of $15 million, terms 
aid method of payment to be subject 
to determination in each case. 

Trade between the two contracting 
parties under the agreement will be 
carried out in terms of U. S. dollars, 
Teceipts and payments to be converted 


April 4, 1955 


from pesos or crowns and debited or 
credited to the clearing accounts. 
Settlement of balances will be made 
in U. S. dollars or gold unless some 
other currency is agreed upon. As 
long as the balance of these accounts 
does not exceed $6.4 million, no actual 
settlement is required, but in the event 
it does exceed that amount the debtor 
upon request of the creditor will make 
payment in multiples of $100,000. 
—Emb., Buenos Aires. 





W. Germany Considers 
Tariff Reductions 


The Parliament of the Federal Re- 
public of Germany has under con- 
sideration bills for reducing import 
duties on over 700 items and has al- 
ready tentatively approved reductions 
for 400 of the categories. 

Some of the reductions would be 
granted unilaterally on a temporary 
basis, whereas others would be per- 
manent changes. 

The bills deal primarily with manu- 
factured and semimanufactured goods. 
Revenue items, such as coffee, tea, 
tobacco, and agricultural products, 
are not included. 

Commodities with a small import 
trade but with an increasing export 
market, and those now charged an ad 
valorem rate of over 30 percent, which 
is above the average of German tar- 
iffs, provide the greater part of goods 
marked for reduction. 

Most of the tariff reductions will 
range between 10 and 33 percent, al- 
though a few rates will be cut 50 per- 
cent, and some items will be put on 
the duty-free list. 





Denmark, Poland Sign Trade, 
Payments Pacts for 1955 


An agreement covering mutual trade 
between Denmark and Poland in 
1955 and an accompanying payments 
agreement were signed in Copenhagen 
on March 7. 

Poland is to supply Denmark with 
270,000 metric tons of coal within the 
year, in addition to the 150,000 tons 
it has already agreed to furnish in 
the first quarter. Denmark imported 
515,000 tons of coal from Poland in 
1954, and 790,000 tons in 1953. 

Poland also is to supply rolling mill 
products, machinery, glassware, chem- 
icals, and textiles. 

Among contemplated Danish ex- 
ports to Poland are seeds, fish, boilers, 
motors, and machines. Also included 
in the agreement is an item of 15 
million crowns (nearly US$2 million) 
for payment of ocean carriage to be 
furnished Poland by Denmark. 

Quotas established cover between 
55 and 60 million Danish crowns in 
each direction. Any additional trade 
is to be paid for in pounds sterling. 
—Emb., Copenhagen. 
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Ceylon Lowers Duties 
On Various Products 


Ceylonese customs duties on exports 
of coconut products have been re- 
duced, effective March 11. 


The new duties, in rupees per long 
ton, are: Copra, 200; coconut oil, 135; 
and desiccated coconut, 95 (1 Cey- 
lonese rupee= US$0.21). 

Previous duties were, respectively, 
260, 208, and 156 rupees. 

The duty on fresh coconut remains 
unchanged at 65 rupees per 1,000. 

These reductions in duties have been 
expected for some time as a result of 
a drop in prices. 

Recent exports of coconut products 
from Ceylon to the United States have 
consisted entirely of desiccated coco- 
nut. U.S. purchases in 1954 amounted 
to 1,932,000 pounds, valued at $204,000, 
an increase of almost 200 percent in 
quantity and 140 percent in value over 
1953. , 


Import duties also have been low- 
ered for some items, effective Febru- 
ary 25. 

Chlorinators, formerly dutiable at 
20 percent ad valorem, are now 
charged 10 percent for both gen- 
eral and preferential rates. 


The general duty on nondomestic 
refrigerators and component parts is 
reduced from 37% percent to 27% 
percent ad valorem, and the preferen- 
tial rate from 32% percent to 22% 
percent. 


The general duty on “machinery, 
not elsewhere specified,” if imported 
for the purpose of “essential industrial 
development,” is reduced to 12% per- 
cent ad valorem, and the preferential 
rate to 2% percent. 


Import duties were reduced, by an 
announcement of July 1954 on some 
essential development goods, as fol- 
lows: Machinery for making exercise 
books, safety matches, machinery for 
processing and baling fiber, and glass- 
blowing machines, to 12% percent 
general and 2% percent preferential. 

This reduction is extended by the 
new announcement to all essential 
industrial development machinery not 
separately classified. The duty on “ma- 
chinery not elsewhere specified, other 
than for essential industrial. develop- 
ment,” remains unchanged at 27% 
percent general and 1214 percent pref- 
erential. 





Thailand’s milled rice exports for 
1954 totaled 1,004,000 metric tons, a 
marked decrease from the 1,336,000 
tons exported in the preceding year, 
and from the 1,556,000 tons exported 
in 1951, the postwar peak for Thai- 
land’s rice exports, the Foreign Agri- 
cultural Service reports. 

The major destination was Japan 
which accounted for one-third of the 
total. 
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New Nicaraguan Law 
Governs Investments 


A new and more liberal law cover- 
ing foreign investment in Nicaragua 
was signed by the President on Feb- 
ruary 26 and become effective on 
March 11, 1 day after its publication 
in the Official Gazette (La Gaceta). 

The new legislation, which had 
been under study for many months 
by the National Economic Council, is 
specifically designed to attract foreign 
capital to Nicaragua and so to give 
additional stimulus to the country’s 
economic development. 

Of particular interest to prospective 
investors are articles 9 and 14, the 
first of which provides for free exit 
or reexport of registered foreign capi- 
tal, including equipment, as well as 
unrestricted remission of net profits 
on registered foreign capital. 

The second article provides that 
foreign capital enterprises are to be 
equal under the law to Nicaraguan 
concerns, and that no labor laws, tax 
laws, or administrative regulations of 
any type may discriminate against 
foreign capital. 

Foreign capital must be registered 
to benefit from the provisions of the 
new law and must be used for “estab- 
lishing or expanding enterprises 
which will result in an increment of 
capital advantageous for national pro- 
duction.” Also, all investments must 
be approved by the National Bank 
of Nicaragua before being registered. 
—Emb., Managua. 

A limited number of loan copies of 
the Spanish text and English trans- 
lation of the law are available from 
the American Republics Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 
25, D. C. 





India Considers New 
Export Guaranty Plan 


The Government of India has under 
consideration the introduction of an 
export credit guaranty procedure to 
promote foreign trade. 


The aim of the new proposal is re- 
ported to be twofold: To remove the 
exporter’s fear of losses because of 
circumstances beyond his control but 
which are not ordinarily accepted as 
insurance risks by insurance com- 
panies; and to assure the foreign im- 
porter of fulfillment by the Indian 
shipper of his contractual obligations. 


The Government has suggested the 
establishment of a statutory Central 
Insurance Organization to handle the 
issuance of credit guaranties. In its 
operations the organization would 
utilize the services of various export 
promotion councils and other commer- 
cial associations interested in foreign 
trade, who would also maintain liaison 


12, 


between Indian exporters and foreign 
importers. 

Export merchants have been asked 
for comments, and a final decision on 
the plan will be made after their views 
have been obtained. 





COSTA RICA 


Allows More Duty Cuts 


The extent to which existing Costa 
Rican import duties may be cut by 
Executive action has been increased 
from a limit of 50 percent to a per- 
missible maximum of 90 percent. 

The percent limitation on duty in- 
creases remains unchanged at 100 per- 
cent of existing rates. 


The new limit on the permissible 
cut in import duties was established 
through a revision of transitory ar- 
ticle 3 of the tariff, put into force by 
decree No. 1849, published and effec- 
tive February 25. 

The revised transitory article also 
provides that any changes instituted 
in the tariff shall become effective 
upon date of publication in La Gaceta. 


INDIA 


Raises Duties on Sugar, Dyes 


The customs duty on sugar imported 
into India was increased on March 1, 
to 13 rupees a hundredweight (112 
pounds) from a rate of 11 rupees (1 ru- 
pee—US$0.21; 1 anna—one-sixteenth 
of a rupee, or US$0.013125). 


On the same date the excise duty 
on domestic sugar was increased from 
3 rupees 12 annas to 5 rupees 10 annas 
a hundredweight. 


Also effective March 1, the Govern- 
ment raised the price of imported 
sugar by 1 rupee a maund (82.28 
pounds). 


Import duties have also been in- 
creased on a number of dyes, as a 
result of an Indian Tariff Commission 
investigation. Acid azo dyes, including 
acid fast red A; direct azo dyes, in- 
cluding congo red, and sulfur black 
are now dutiable at 20 percent ad 
valorem, increased from 12 percent. 


Other types of dyes remain dutiable 
at 12 percent ad valorem, although 
the duty is changed from revenue to 
protective. 

Under the terms of the General 
Agreement on Tariffs and Trade, du- 
ties on coal-tar dyes are bound at a 
figure not to exceed 20 percent ad 
valorem. 





LEBANON 


Revises Number of Duties 


Lebanese customs classifications or 
duties have been revised, effective 
February 21, for colophony, bleaching 





—— i 


and scouring agents, crepes, documep. 
tary motion pictures, and p 
paper and cardboard for insertion jp 
weaving looms. 

The classifications and duties, with 
former rates shown in parentheses, are 
now as follows: 


No. 285, Colophony, coumarone resin ang § 


artificial resins which cannot be 
Natural, free (11 percent); 
(same). 

194, Mineral matters, n. e. s.: (f) Inf 
earth and fuller’s earth, including all bleach. 
ing and scouring agents, 11 percent (same) 

Revised classification. ; 

449, Crepes, including those of hard 
called “georgette,” and satin crepes, weighing 
@ square meter: 

(a) 75 grams or less: 


hardened: 
artificial, “a 


(1) Unbleached, 
kilogram net, L£25, not under 50 percent ag 
valorem (40 percent); (2) bleached or dyed, 
per Kilogram net, L£30, not under 50 percent 
ad valorem (40 percent); (3) others, per kilo. 
gram net, L£32, not under 50 percent aq 
valorem (40 percent). 
(b) Over 75 grams, 50 percent (40 percent), 
Revised classification. " 


450, Other fabrics, n. e. s., fabrics not closely 
woven (muslin, grenadine, voile, gauze, coarse 
muslin, etc.) closely woven fabrics (foulards, 
silk toile, satins, taffeta, etc.): (a) Unbleached, 
per kilogram net, L£25, not under 50 percent 
ad valorem (40 percent); (b) bleached, 
kilogram net, L£30, not under 50 percent ad 
valorem (40 percent); (c) others, per kilogram 
net, L£32, not under 50 percent (40 percent). 


293, Motion picture reels and strips, and 
motion pictures: (b) Documentary and scien- 
tific pictures intended for agricultural, health 
and sanitation guidance, free (same). 

Revised classification. 


435, Articles of cardboard and paper n. e. gs: 
(a) Punched paper and cardboard used in 
Jacquard weaving looms; and paper and card- 
board measuring from 25 to 55 millimeters in 
length and from 56 to 87 millimeters in width, 
intended to be punched and used in weaving 
looms, 1 percent (same); (b) others, 25 per 
cent (same) 

Revised classification. 

The silk piece goods appearing 
under items Nos. 449 and 450 have been 
removed from the list of products re- 
quiring prior import license (Foreign 
Commerce Weekly, Mar. 28, 1955, p. 
10.)—Emb., Beirut. 


LIBERIA 


Lowers Cotton Fabric Import Duty 


The Liberian import duty on cotton 
cloth, including bleached, unbleached, 
colored, dyed, and mattings in piece or 
in bolt, has been reduced from 30 per- 
cent to 12 percent ad valorem, and 
the minimum duty per square 
lowered from 4 cents to 2 cent. 

These new rates were put into effect 
by “An Act to Reduce the Import Duty 
on Cotton Fabrics To Stimulate Eco- 
nomic Development and Discourage 
Smuggling of Cotton Prints from 
Areas Where Low Customs Tariffs Are 
in Effect,” passed by the Liberian Leg- 
islature and approved by the Presi- 
dent on February 11.—Emb., Monro- 
via. 


MEXICO 


Changes Export Tariffs 


Mexican export duties on lobsters; 
cornhusks; strawberries; some for- 
ages; and mules, horses, and mares 
have been reduced; duties on some in- 
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gecticides and spices increased; and 
yarious customs classifications revised. 


The tariff classifications and their 
duties, with former rates shown in 
parentheses, are now as follows: 


Effective March 7: 


49-10, Coal tar derived from distillation of 
anthracite or bituminous coal, lignite, or peat, 
2% percent ad valorem (same). 

Classification revised, formerly read: ‘“‘coal 
tar from bituminous coal, lignite, and wood.” 

tar derived from wood or from other 
vegetable material will be dutiable under new 
dassification No. 49-14, which follows. 


49-14, Coal tar derived from thé distillation 
of vegetable materials, 20 percent ad valorem. 


Effective March 10: 


11-10, Lobsters, cooked, fresh, or refrigerated, 
0.03 peso per gross kilogram (same); 7 percent 
(12). 

23-16 Marjoram, 25 percent. 

New classification. Previously covered under 
No. 23-15 “spices, not specified,” dutiable at 
§ percent. 

28-91, Cornhusks, fresh or dry, 
(35). 

25-99, Forage with a base of uncrystallizable 
sugarcane sirups, containing solely said sirups 
to the extent of over 50 percent, and ground 
gugarcane bagasse, 5 percent. 

New classification. Formerly covered under 


10 percent 


No. 25-95 “unspecified forages,’’ dutiable at 
25 percent. 


63-37, Strawberries with sugar up to 20 per- 
cent by weight added to preserve them in 
fresh state upon refrigeration, 5 percent (13). 

67-54, Insecticides, not specified: 
cent (5). 

Effective March 16: 


as Mules over 14 years old, 20 percent 


15 per- 


10-34, Horses and mares over 12 years old, 
20 percent. 

Classification revised. Formerly covered only 
mares over 12 years old, with a duty of 35 
percent. Horses over 12 years old formerly 
were covered by No. 10-36, “horses, not speci- 
fied,”’ dutiable at 35 percent, now specifically 
abolished. 

10-35, Horses up to 12 years old, 35 percent 
(same). 

Classification formerly covered horses up to 
12 years old, black, blackish, sorrel, or red. 

10-22, Beef cattle, male: Weighing up to 100 
kilograms, 1 peso per head and 18 percent; 
weighing over 100 and up to 250 kilograms, 1 
peso per head and 15 percent; weighing over 
250 kilograms, 1 peso per head and 12 percent. 

Classification revised. Formerly provided for 
a duty of 1 peso per head and 15 percent ad 
valorem for cattle weighing up to 200 kilo- 
grams, and 1 per head and 12 percent 
for those weighing over 200 kilograms. 

23-10, Anis, 30 percent (5). 

23-11, Cumin, 25 percent (5). 
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23-12, Pepper, 30 percent (5). 
23-15, Spices, not specified: 30 percent (5). 
23-16, Ginger, 25 percent (5). 


—Diario Oficial, March 3, 10, 1955. 


TANGANYIKA 


Abolishes Coffee Export Tax 


The export tax on coffee in Tan- 
ganyika has been abolished, by an 
order published in the Tanganyika 
Official Gazette of February 22 and 
effective the same date. 


Relatively high export taxes, rang- 
ing from £29 to £62 a ton, net weight, 
were imposed on July 1, 1954, as a 
revenue measured designed to take 
advantage of prevailing high coffee 
prices. Market prices in recent 
months, however, led to a downward 
revision of rates on February 9 and 
the new action abolishing the tax en- 
tirely followed less than 2 weeks later. 

—Cons., Dar es Salaam. 
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pacity, was apparently insufficient to 
meet demand. 

The garment industry, after reg- 
istering a prosperous holiday buying 
season, slumped seasonally. This con- 
dition was expected to last through 
February, but the volume of orders 
for future delivery was excellent. 

The Guarantee and Development 
Fund for Medium and Small Indus- 
tries, established by decree of Decem- 
ber 30, 1953, reported that during 
1954, 18.5 million pesos’ worth of 
loans was granted to 99 small firms 
manufacturing food, clothing, shoes, 
metal articles, and other products. 


Cotton, Coffee Exports Heavy 

The excellent agricultural conditions 
prevalent in the latter part of 1954 
continued through January; a record 
cotton crop was being harvested in 
Mexicali, and the coffee harvest was 
Nearing completion. Exports of these 
two products continued heavy. Live 
cattle exports also were heavy follow- 
ing reopening of the U. S. border. 
Some of the northern livestock 
tegions reportedly had almost ex- 
hausted their export quota for the 
first half of 1955. Complaints were 
heard, however, that beef prices in 
the United States were very low, and 
some ranchers were considering ship- 
ping frozen beef instead of live cattle 
in order to obtain better prices. 

The Mexican sugar industry publicly 
urged the Mexican Ambassador in 
Washington to make representations 
to the United States for an increase 
in the U. S. sugar import quota. Esti- 
mates of the National Bank of For- 
eign Commerce place surplus Mexican 
Sugar stocks at the end of 1955 at 
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some 280,000 metric tons, or about 
one-third of the year’s production. 

The National Ejidal Bank announced 
that in 1953-54 it had invested 431.7 
million pesos in 830,000 hectares (1 
hectare=2.471 acres) and that in- 
vestments in the present agricultural 
cycle in irrigated corn plantings, un- 
irrigated corn, beans, rice, and coffee 
will be 789 million pesos. 


Gold, Silver Output Drops 

Gold output dropped 63.7 percent 
from 1909 to 1953, according to the 
Mining Chamber, and silver produc- 
tion dropped 55.9 percent from 1929 
to 1953. Preliminary figures on 
mineral production in the first 10 
months of 1954 were as follows: Gold, 
330,321 troy ounces; silver, 34,885,161 


troy ounces; copper, 49,024 metric 
tons; lead, 178,104 tons; and zinc, 
187,346 tons. 


The new lubricant plant at Sala- 
manca, State of Guanjuato, was 
opened in January and probably will 
be in full operation by June. The plant 
is expected to supply virtually all of 
Mexico’s lubricating oil needs. It was 
built at a cost of 300 million pesos. 

Petroleos Mexicanos (PEMEX) has 
announced that of the 200 oil wells 
drilled in 1954, 135 were oil and gas 
producers. These wells were drilled 
principally in the States of Tamau- 
lipas, Veracruz, and Tabasco, although 
attention was given to exploratory 
developments in Lower California. 

Net production of refinery products 
in the first 9 months of 1954 amounted 
to 76.1 million barrels, consisting of 
fuel oil, gas oil, gasoline, kerosene, 
paraffin, and asphalt. Crude-oil pro- 
duction in the first 10 months of 1954 
was 69.1 million barrels, or an ac- 
cumulative daily average of 228,100 
barrels, as compared with a daily 


average of 198,500 barrels for the 
entire year 1953. 


Power Expansion Planned 


The Mexican Light and Power Co. 
received a $26-million loan from the 
World Bank and large peso credits 
from the Mexican Government to 
finance electrical power expansion 
plans over the next 5 years. 

In order to cut operating costs, the 
Mexican Northwest Railway and the 
Kansas City, Mexico, and Oriente 
Railway were consolidated on January 
23 into the Chihuahua-Pacific Rail- 
way, which operates under the Minis- 
try of Communications. 

Railway officials announced that 
300 million pesos will be required to 
finish the Durango-Mazatlan Railroad 
and 200 million pesos to terminate the 
Chihuahua-Pacific Railroad. 

The manager of the Mexican Na- 
tional Railways reports that operating 
losses in 1954 amounted to 90 million 
pesos, as compared with 57 million 
pesos in 1953. 

Labor conditions were relatively 
quiet, and the Minister of Labor was 
preparing for a difficult year of con- 
tract negotiations. Labor contracts in 
all of Mexico’s major industries will 
be open for renewal during 1955. The 
first flood of petitions involved pri- 
marily the mining and metallurgical 
industries, and negotiations in these 
sectors will be watched closely to 
determine what sort of wage policy 
is being developed. During the past 
2 years, contract settlements in these 
industries have served to indicate the 
outlines of general wage policy. 





U. S. exports of metals and manu- 
factures rose to $111.3 million in De- 
cember 1954 from $96.8 million in No- 
vember, according to the Bureau of 
the Census, U. S. Bepartment of 
Commerce. 











American Foreign Trade Policy 


Marshall M. Smith 
Deputy Assistant Secretary of 


Commerce for International Affairs 


We need a new foreign trade policy because, as stated in a recent edi- 
torial, “the decade of handouts is ending, not because Uncle Sam has 
reverted to Uncle Shylock, but because handouts are no longer pertinent 


to the world’s needs. 

“The need now is for installing 
not merely the products, of U. S. pros- 
perity.” 

These mainsprings are mostly prin- 
ciples: Reasonably stable money, rea- 
sonably free play of the price mech- 
anism, unrestricted movement of 
money, goods, and labor within 
a competitive market large enough to 
support and encourage mass produc- 
tion. 

This is a subject which has been so 
thoroughly debated in this country 
during the past year that I doubted 
at first that I could bring to you any 
new and interesting aspects of this 
problem. Then, as I let my mind wan- 





This article is the text of an ad- 
dress by Marshall M. Smith, Deputy 
Assistant Secretary of Commerce for 
International Affairs, prepared for de- 
livery at the Shrine Club, St. Peters- 
burg, Fla., Monday, March 21. 





der over the many phases of this sub- 
ject, it occurred to me that it is one 
thing to state a policy and another 
thing to develop for the average man 
an appreciation of what that policy 
means to him and to the nation at 
large. 

It is easy to generalize on such a 
subject. It is also easy to prove in 
general terms that, from the stand- 
point of a particular group of Ameri- 
cans or a particular segment of indus- 
try, a policy may be all good or all had. 

Some of the reasoning goes approx- 
imately like this: Competition is good 
at home. Therefore, more competition 
is even better, so why not open the 
doors to foreign goods and derive the 
benefits resulting from increased com- 
petition. The other side will argue 
that the difference between domestic 
and foreign competition is in the cost 
of labor, and that the only way we 
can protect our domestic wage and 
living standards is by offsetting 
through the tariff the relatively high 
cost of American labor. 


Further Exploration of 
Stated Policy Needed 


There are obvious weaknesses in 
both of these arguments. It is neces- 
sary to explore the stated policy of 
our administration much further in 
order to find a common denominator 
that will satisfg our business, labor, 
and farm interests as well as the con- 
suming public. 
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around the world the mainsprings, 





Let us, therefore, consider the im- 
plications of foreign competition in 
terms of labor cost per unit of product 
rather than wage rates. In the case 
of our more efficient producers, which 
characterized the operations of the 
companies with which I was associ- 
ated during my 30 years of business 
activity before joining the Govern- 
ment, manufacturing costs are gener- 
ally lower than any of their foreign 
competitors, including the Japanese 
producers who utilize labor paid at a 
fraction of the U. S. rates. 


The explanation of this apparent 
anomaly lies in the production know- 
how and technical ingenuity of some 
of our manufacturers, as well as their 
greater use of labor-saving mechani- 
cal devices. This competitive advan- 
tage, it should be pointed out, is not 
confined necessarily to mass-produced 
items. 


At the other extreme of our manu- 
facturing community lie the so-called 
handicraft industries and those in- 
volving large amounts of hand labor, 
as in the production of certain kinds 
of glassware and chinaware. Here no 
amount of ingenuity can overcome the 
differentials in cost resulting from the 
wide margin enjoyed by the low cost 
foreign producers. 


We are presently enjoying an in- 
ternational trade in which our exports 
and imports of goods and services are 
close to a balance, and this at about 
the highest level in our history. The 
problem before us now is whether we 
should permit this international trade 
of ours to grow or whether we should, 
by raising our tariff barriers, cause it 
to shrink. Many of those who argue 
in favor of more protection have not 
been willing to face up to the fact 
that increased protection designed to 
reduce imports must also reduce ex- 
ports. 


Whichever way you look at it, more 
protection may mean less employment 
in certain export industries, less pro- 
tection may mean less employment in 
some industries which are unable to 
compete with imports. It might be 
worth while at this point to inject the 
thought that, entirely aside from the 
economic results of changes in tariff, 
we have a continuing adjustment go- 
ing on which results from technolog- 
ical change. 


This type of adjustment, however 
is generally a gradual one and usually 
can be forecast and arrangements 
made to adjust in a gradual and, con- 
quently, less painful manner, f 
therefore, seems as though the real 
problem engendered by any tariff re- 
vision policy is the fear of Possibly 
having to make some rapid readjust- 
ments to unanticipated new duty sit- 
uations. 

It is with this idea in mind, in 
fact, that the administration reques- 
ted authority to revise tariff rates by 
the amount of 5 percent every year 
for a period of 3 years. At the most, 
this would result in changes on those 
items subject to a 50-percent ad val- 
orem rate of only 2% percent per 
annum as a maximum. Most of our 
rates on manufactured goods are in 
the neighborhood of 10 percent to 35 
percent so that the proposed change 
would be gradual and certainly some- 
thing to which American industry 
should be able to adjust. 

Our administration in Washington 
does not wish to take any measures 
which will bring hardships upon the 
people of this country, and I think a 
great misunderstanding has been de- 
veloped as to the intent and purposes 
of the tariff policy proposed by the 
President to Congress early this year. 

Our administration is dedicated to 
progress—material, moral, and social. 
The President also has frequently 
stated that his policy is liberal in 
social matters and conservative in 
respect to economic matters. 


Foreign Competition Will 
Bring Additional Benefits 


Now let us take a look at the ques- 
tion of competition and the oft-quoted 
statement that, if domestic competi- 
tion is good, foreign competition will 
bring added benefits. The absence of 
foreign competition often operates to 
slow progress. 

The best current example of that is 
afforded by France, where it is now 
publicly recognized that business has 
been severely handicapped for several 
decades by a hothouse atmosphere of 
political paternalism. The recent Pre- 
mier, Mendes-France, has been quot- 
ed as saying: “Let us open the win- 
dows and let the fresh air of foreign 
competition blow new life into our 
commerce and industry.” It is, of 
course, possible that if the windows 
are opened too abruptiy all French- 
men will be in bed with pneumonia! 
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No such abrupt change, however, is 
contemplated here. 

Certainly the United States, with all 
its progress and ingenuity, would 
not be where it is today if we had 
closed the doors to foreign products 
and foreign ideas. The real problem 
then is how to so regulate this foreign 
competition as to bring us all the 
penefits with no consequent injury to 
U. 8. producers. 

In this connection, one might well 
ask the question: What net benefit 
does the nation derive when employ- 
ment is increased in the export in- 
dustries at the expense of unemploy- 
ment in another segment of industry 
of the handicraft or other type which 
maybe unable to compete with im- 
ports? 


Tariff Adjustment Will 
Be on Reciprocal Basis 


If there were no other advant- 
ages, one might claim that there is 
no gain if the increased number 
of workers on the one hand is equal 
to the number of unemployed on the 
other, and, in fact, some loss due 
to the turnover involved. From the 
broad national interest, however, there 
is a gain to the consumer in being 
able to get better value for the dollars 
expended for the better quality or 
lower cost of foreign goods, and to the 
country in the more productive appli- 
cation of its human as well as ma- 
terial resources. 


From all this it would appear 
that the policy of our administration 


really means this: We will so adjust 
our tariffs as to permit imports at 
prices which will allow fair competi- 
tion with the equivalent domestic 
product. Our foreign trade policy will 
be conducted on a multilateral basis, 
so as to encourage all countries to 
trade not only with us but with each 
other at a gradually increasing rate. 
Our adjustment of tariffs will be con- 
ducted on a reciprocal basis. We 
should receive benefits commensurate 
with those concessions which we may 
make to foreign producers so that, on 
balance, there is a net gain to the 
U. S. economy and an overall net 
increase in employment. Such a policy 
might involve a gradual change in 
the character and geographical distri- 
bution of some of our industries. 

Where such changes are inevitable, 
the Government might so conduct its 
industrial and trade policies as to 
cushion the effects of the change and 
give adversely affected industries—or 
the marginal producers in them— 
a reasonable time to make the in- 
evitable adjustments. You will note 
the emphasis on inevitable, because 
it has become obvious in some handi- 
craft industries—and so recognized by 
some of them—that no tariff, no 
matter how high, will give adequate 
protection. In fact, it has been stated 
by one such producer that the only 
possible protection would be an 
absolute import quota. 

The acceptance of such a method 
of protection would assume that the 
American consumer will continue to 
buy the product regardless of price, 
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but any businessman knows that it 
is very easy to price his product out of 
the market. Thus, even a quota on 
imports in the long run is self-de- 
feating, and inevitably must result in 
the decline of the market for the pro- 
tected industry. 


Government Recommends That 
Antidumping Law Continue 


The Government recognizes the ex- 
istence abroad of some unfair com- 
petition and, for that reason, has rec- 
ommended the continuation of the 
antidumping law and countervailing 
duties as well as the escape clause, so 
as to provide protection to those in- 
dustries suffering from excessive im- 
port competition, such as results when 
a foreign nation or producer indulges 
in an unreasoning drive for business 
in the U. S. market. 

Much more needs to be said about 
this subject, and more studies to be 
made, in order to bring out the true 
meaning of the administration’s pro- 
gram for improvement in our inter- 
national economic relations. It is to 
be hoped that the recent hearings 
before congressional committees and 
the public discussions that +have de- 
veloped will advance our general un- 
derstanding of this highly important 
subject. We trust that business groups 
will contribute importantly to the bet- 
ter understanding of all our people of 
the administration’s policies and ob- 
jectives. 


IBRD Grants... 


(Continued from Page.9) 

The corporation’s initial share capi- 
tal amounts to 50 million rupees 
(US$10.5 million) of which Indian 
investors hold 35 million rupees. Of 
the Indian subscription, 20 million 
rupees was privately placed; the re- 
mainder was sold in the first half of 
February through a public offering 
which was oversubscribed. 

British investors have subscribed 
10 million rupees (US$2.1 million) of 
the corporation’s share capital, and 
American investors, 5 million rupees 
(US$1,050,000). In addition, the Gov- 
ernment of India has made a long- 
term, interest-free advance of 75 mil- 
lion rupees (US$15,750,000) to the cor- 
poration. Offices have been estab- 
lished in Bombay. 

The bank’s loan, guaranteed by the 
Government of India, is for a term of 
15 years and bears interest of 454 per- 
cent per annum. The proceeds will be 
used for purchases of imported 
equipment, materials, and _ services 
needed to carry out projects financed 
by the corporation. 








Spanish pickled olive exports to 
North America reached 11,155 short 
tons during the period, November 21, 
1954 through February 1955, as com- 
pared with shipments of 9,297 tons in 
the like period of 1953-54, the Foreign 
Agricultural Service reports. 
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Greece To Purchase Equipment 


The Greek Government is inviting 
bids for supply of the following equip- 
ment and materials: 

eSpare parts for rolling stock alca- 
line accumulators, including 7,000 
positive and 6,000 negative plates for 
alcaline accumulators, 45,000 insulat- 
ing rods, 100 vent bodies (cell plugs), 
300 vent plug springs, and 1,000 kg. of 
potassium hydroxide solid in 5-kg. 
boxes. Bids will be accepted until April 
29 by S. E. K. Railways, 12-b Polytech- 
niou Street, Athens. 

©600,000 sheets of single-ply and 
200,000 sheets of wired honeycomb 
foundations. Bids will be accepted 
until April 27 by the Agricultural 
Bank of Greece, Permanent Supplies 
Committee, 23 Venizelos Street, Ath- 
ens. 

eMachtnery, equipment, and acces- 
sories for a lemon-packing plant at 
Xylokastron, including conveying, 
sorting and packing, storage, and ar- 
tificial yellowing equipment. Bids will 
be accepted until April 26 by the Agri- 
cultural Bank of Greece at the ad- 
dress just given. 

eSurgical instruments, described as 
general operating instruments. Bids 
will be accepted until April 26 by the 
Ministry of Finance, State Procure- 
ment Service, 29 Churchill Street, 
Athens. 

eSurgical instruments for ear, nose, 
and throat. Bids will be accepted un- 
til April 28 by the Ministry of Finance, 
at the address just given. 

e5,000 steel barrels for gasoline. 
Bids will be accepted until April 29 by 
the Ministry of Finance. 

eElectric lighting fittings for trains, 
including 100 sets of 0.5-kw. turbo- 
generators for producing electric cur- 
rent of 32 volts, 25 projector (head) 
lamps with suitable lamps of 100 
watts, and 40 semaphore signal lamps 
with changeable white, red, and green 
lenses. Bids will be accepted until 





New Zealand Forest Service 
Needs Sawmill Equipment 


Bids are invited until May 11 by the 
New Zealand Forest Service for the 
supply of 20 operating cylinders and 
control valves of various sizes. This 
equipment is required to operate vari- 
ous stops and timber transfers in the 
band mill being erected at Waipa Saw- 
mill, Rotorua. 

Specifications are available for re- 
view on loan from the Commercial In- 
telligence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C., or the 
New Zealand Government Trade Com- 
missioner, Dupont Circle Bldg., 1346 
Connecticut Avenue NW., Washington 
6,D.C. 
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April 27 by Piraeus-Athens-Pelo- 
ponnesus Railway (SPAP), 1 Carolou 
Street, Athens. 

38,227 kilograms of wire rope. Bids 
will be accepted until April 21 by the 
Ministry of Finance, at the given ad- 
dress. 

eTwenty-five cubic meters of teak 
lumber. Bids will be accepted until 
April 27 by the Ministry of Finance. 

e99,800 kilograms of foundry metals, 
including 600 kilograms of aluminum 
ingots, 5,000 kilograms of antifriction 
metal in ingots, 2,500 kilograms of tin 
ingots, 1,500 kilograms of phosphor- 
copper ingots, 200 kilograms of nickel 
shots, and 90,000 kilograms of foundry 
iron ingots. Bids will be accepted 
until April 22 by the Ministry of 
Finance. 

Specifications are available for re- 
view on loan from the Commercial In- 
telligence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C., or the 
Greek Foreign Trade Administration, 
729 15th Street NW., Washington, 
D. C. Requests should specify the 
item of interest. 


U.S. Partner Sought 
By Pakistan Firm 


A Pakistan firm is interested in col- 
laborating with an American firm for 
the establishment in Pakistan of a 
new company which would undertake 
light assembly of electrical equipment, 
other than radios. The American 
participant would be expected to sup- 
ply the components needed for as- 
sembly and distribution. 

The Pakistan concern is an estab- 
lished importer and wholesaler of 
radios, phonographs, refrigeration 
equipment, electrical appliances and 
instruments, generators, public ad- 
dress equipment, and transmitting 
and communication equipment, with 
its head office in Karachi and 
branches in Lahore, Chittagong, and 
Dacca. 

Further information may be ob- 
tained from Pakistan Radio House, 





285/7 Victoria Chambers, Victoria 
Road (P. O. Box 7234), Karachi 3, 
Pakistan. 





Turkey Wants Locomotives 


The Directorate of Turkish State 
Railways is inviting bids until April 
29 for the supply of 30 line-haul diesel 
locomotives. 

Detailed specifications are available 
from Devlet Demiryollari Isletmeleri 
Umum Mudurlugu, Malzeme Dairesi, 
Ankara, Turkey, at 50 Turkish lira or 
about US$18. Bids should be sent di- 
rect to the above address in Ankara. 


—— 


lran State Railways 


Soon to Invite Bids 


The Iranian State Railways report- 
edly soon will invite bids in conneg. 
tion with two important projects in 
its development program. 

The first project involves procure- 
ment of an unspecified number—esgtj. 
mates range from 20 to 50—of diese} 
locomotives. Type of locomotive tg 
be purchased, whether diesel hy. 
draulic or diesel electric, has not yet 
been determined. However, technical 
specifications, in French, sho 
type of locomotive required for Iran 
have been prepared, and a copy js 
available for review on loan from the 
Commercial Intelligence Division, Bu- 
reau of Foreign Commerce, U. 8. De- 
partment of Commerce, Washington 
25, D. C. 


The second project consists of re- 
laying of railway track between Arak 
and Andimeshk, involving 350 kilo- 
meters of single main track and 50 
kilometers of station track. The great- 
er part of the work is over high moun- 
tains, the highest point reaching an 
altitude of 2,173 meters and the lowest 
point 120 meters above sea level. A 
copy of the specifications covering 
this project also is available on loan 
from the Commercial Intelligence Di- 
vision. 


It is understood that firms wishing 
to participate in this adjudication 
must first select a suitable Iranian 
representative, and arrange for the 
temporary stationing in Tehran of an 
American representative during the 
period of negotiation. 





Transport Board in Rangoon 
Wants 6 Tugs and 30 Barges 


Sealed bids are invited for construc- 
tion and delivery c. i. f. to the Inland 
Water Transport Board, Rangoon, 
Burma, of the following: Six push-tow 
tugs of dimensions 119 x 30’ x 8’; and 
30 pusher barges of dimensions 150 z 
23’ x 76”. 


Specifications and bidding terms . 


and conditions are available, at $10.50, 
from the Union of Burma Inland 
Water Transport Board, 50 Phayre 
Street, Rangoon, Burma. 


Bids must reach the board before 
April 30, 1955, and must remain firm 
until May 31. Delivery is required in 
Rangoon before July 1, 1956. ; 

The board reserves the right to re- 
ject without explanation any or all 
bids received. 


This item supersedes the announce- 


ment in Foreign Commerce Weekly, 
March 21, 1955, p. 13. 





Pan American Day, April 14. 
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Turkey Seeks Bids on 


Passenger Buses 


The municipality of Ankara, 
Turkey, is inviting bids until May 
2 for the supply of 15- to 20-pas- 
senger buses for the city’s use. 
Consideration will be given only 
to bids allowing a 10-percent 
down payment and a 3-year 
credit for the remainder of the 
cost. 


Detailed specifications are 
available from Ankara Elektrik, 
Havagazi ve Otobus Isletme Mu- 
essesesi Umum Mudurlugu, An- 
kara, Turkey, at 25 Turkish lira, 
or about US$8.93. Bids should be 
sent direct to that address. 











Ceylon Needs Drugs, 
Surgical Dressings 


The Government of Ceylon is in- 
yiting bids for supply of the follow- 
ing: 
ePreparations of the sulfonamide 
group, including sulfadiazine, 0.5 
grams, 3 million tablets; sulfaguani- 
dine, 0.5 grams, 2 million tablets; sul- 
famerazine, 0.5 grams, 2 million tab- 
lets; sulfadimidin or sulfamethazine, 
05 grams, 1.5 million tablets; and sul- 
fathiazole, 0.5 grams, 2 million tab- 
lets. 


eSurgical dressings, including 6,000 
gross of bandages, 650,000 yards of 
absorbent gauze, 330,000 yards of hos- 
pital-quality absorbent gauze, 90,000 
pounds of hospital-quality absorbent 
lint, 9,000 pounds of cellulose wadding, 
and 900 dozen elastic adhesive plaster 
bandages. 


Bids will be accepted until April 26 
by the Chairman, Tender Board, Min- 
istry of Health, P. O. Box No. 500, 
Colombo, Ceylon. 


Specifications are available for re- 
view on loan from the Commercial In- 
telligence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
Merce, Washington 25, D. C., or the 
Embassy of Ceylon, 2148 Wyoming 
Avenue NW., Washington, D. C. Re- 
quests should specify the item of in- 
terest. 





Date Association in Iraq 
Wants Packaging Materials 


The Directorate General, Date Asso- 
ciation, Baghdad, Iraq, is inviting bids 
until April 30 for the supply of date 
packaging materials, including boxes, 
paper, hoop iron, and nails. 

Bids will be considered only from 
firms or manufacturers who have pre- 
viously supplied or manufactured 
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packaging materials for dates or dried 
fruits. 
Duplicate copies of bidding docu- 
ments may be obtained from the Di- 
rector General, Date Association, in 
Baghdad; the Embassy of Iraq, 2135 
Wyoming Avenue NW., Washington, 
D.C.; or the Consulate General of Iraq, 
22 East 73d Street, New York 21, N. Y. 


Bids must be accompanied by a pre- 
liminary deposit of 500 dinars, either 
in cash or by letter of guaranty from 
an approved bank in Iraq (1 Iraqi 
dinar=US$2.80) . 





Spanish Group Invites 
U.S. Participation 


American investment in the form 
of equipment and/or technical assist- 
ance, such as patent or license ar- 
rangements, is sought by a group of 
Spanish industrialists which plans to 
establish a new firm. 


The proposed plant is to produce 
“tailormade” special alloy metals 
required by various Spanish industries 
in quantities too small to be produced 
efficiently by the large steel mills and 
foundries, and now being imported. 
For this purpose, the group requires 
initially a high-frequency electric 
furnace having a capacity of 50 kilo- 
grams. Plans also call for early addi- 
tion of a second smaller furnace of 
25-kilogram capacity, to be operated 
from the same electric-power facil- 
ities. 


Though the group is prepared to 
purchase the furnaces outright, and 
requests catalogs and price quotations 
from American suppliers, U. S. par- 
ticipation would be welcomed, in ex- 
change for which shares in the new 
firm are offered. Capital participation 
howéver, would be limited to 25 per- 
cent of the total unless special author- 
ization were obtained from the Span- 
ish Government. 


The group comprises Don Juan 
Pagola Bireben, Mayor of San Sebas- 
tian; D. Eugenio Resusta, of Mondra- 
gon; and D. Juan Arregui, of Vitoria. 
Interested parties should communicate 
with Mr. Pagola, whose address is 
Hernani F., San Sebastian, Spain. 





Drainage District in New 
Zealand May Buy Dredge 


The Christchurch Drainage Board, 
in Christchurch, New Zealand, is con- 
sidering purchase of a suction dredge 
for use in the estuary of the Avon and 
Heathcote Rivers, in the Christchurch 
Drainage District. 


Dredging requirements and pipe- 
line conditions are stated to be as fol- 
lows: Maximum digging depth, 12’ 
(range 8’, digging depth below low 
water 4’); minimum discharge dis- 
tance, 750’; maximum elevation of dis- 


NATO To Construct 


Runways in Italy 


Four new projects in Italy, totaling 
an estimated $11,232,000, have been 
opened to U. S. bidders under the in- 
ternational competitive bidding pro- 
cedure of the North Atlantic Treaty 
Organization (NATO), the Bureau of 
Foreign Commerce has reported. 


Part of the work involves construc- 
tion of rigid and flexible runways on 
landing fields, near Catania, at an 
estimated cost of $4.16 million, and at 
Chinisia Birgil in Sicily at an esti- 
mated cost of $4.4 million. 


Other projects involve construction 
of rigid and flexible runways on land- 
ing fields, and water drainage, at 
Gioia del Colle near Bari at an esti- 
mated cost of $1,344,000, and at Foggia 
(Ortacova) at an estimated cost of 
$1,328,000. 

Firms wanting to bid must apply 
before April 20 for the Catania, April 
15 for the Chinisia Birgil, April 25 for 
the Gioia del Colle, and April 30 for 
the Foggia project to Ministero della 
Difesa-Aeronautica, Direzione Gen- 


erale Domanio, Viale Castro Pretorio, 
Rome. 


Applications should include the fol- 
lowing details: Name of contractor; 
address of contractor; form of enter- 
prise — corporation, partnership, or 
other; statement of financial capacity 
—amount of largest contracts for 
work recently handled by contractor; 
statement of technical capacity— 
nature of contracts for work for which 
contractor is specialized or equipped; 
date; and signature. 

A copy of this resume should be sent 
to the Commercial Intelligence Divi- 
sion, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C., to permit prompt 
certification of the firms. 

A brochure describing the NATO 
international bidding program may be 
obtained on request from the Com- 
mercial Intelligence Division, or from 
any U. S. Department of Commerce 
Field Office. 





charge, 4’ above high water level; pro- 
posed channel—width 300’, depth 4 
below low water level; suggested ap- 
proximate output, 100 cu. yds. per 
hour solid measure. 


A copy of the general specification 
outlining nature and extent of the 
work to be undertaken is available on . 
request from the Commercial Intel- 
ligence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 

Bids should be submitted to the 
Christchurch Drainage Board, Christ- 
church, New Zealand. 





Maritime Day, May 22. 
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Syria Seeks Railway 
Engineer Technicians 


The organization of a technical of- 
fice in Syria, composed of personnel 
trained and experienced in railway 
engineering, is planned by the Execu- 
tive Committee for Reestablishment 
of the Hejas Railway. The committee 
invites applications from competent 
U. S. engineers. 


Qualifications include an engineer- 
ing degree, broad experience in and 
adequate knowledge of railway en- 
gineering, bridge—metal, reinforced 
concrete, and masonry—building, and 
topography and geography; knowl- 
edge of French; certificates attesting 
to experience from past employers; 
and summary of engineering career. 

The Director of the Railways states 
that salaries, allowances, etc., will be 
fixed by the Executive Committee 
after the Syrian Parliament passes a 
projects bill and that he would like 
to receive applications prior to the 
committee’s meeting, for use as a basis 
for salary scale and other discus- 
sions. Thus, any applications sub- 
mitted at this time would be prelimi- 
nary. 

The deadline for applications is 
April 30, but this date may be ex- 
tended. 

Candidates should send their ap- 
plications, including the documenta- 
tion mentioned and two photographs, 
to Direction Generale des Chemins de 
Fer du Hejas, Damascus, Syria. 





NEW OPPORTUNITIES 
FOR WORLD TRADE 











The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business 
connections in the United States. 
While every effort is made to include 
only firms or individuals of good re- 
pute, the Department of Commerce 
cannot assume responsibility for any 
transactions undertaken with these 
firms. 


World Trade Directory reports on 
the listed firms are available to quali- 
fied U. S. firms from BFC’s Commer- 
cial Intelligence Division, or through 
the U. S. Department of Commerce 
Field Offices (listed on p. 2), for $1 
each. However, the usual precautions 
should be taken; all transactions are 
subject to prevailing laws and regula- 
tions in this country and abroad. 

Supplementary information, in the 
form of literature, catalogs, photo- 
graphs, price lists, or samples, is avail- 
able to firms domiciled in the United 
States in specific instances as indicated 
by symbol (*), on loan from the Com- 
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New Zealand To Buy 
Power Equipment 


Bids are invited until July 12 
by the State Hydro-Electric De- 
partment, Wellington, New Zea- 
land, for the supply and delivery 
of one 30,000-kv.-a. 110/33-kv. 
transformer bank and spare unit 
required for Melling Substation. 

A copy of the specifications, 
identified as S. H. D. 22/88/21, is 
available for review on loan from 
the Commercial Intelligence Di- 
vision, Bureau of Foreign Com- 
merce, U. S. Department of Com- 
merce, Washington 25, D. C., or 
the New Zealand Government 
Trade Commissioner, Dupont 
Circle Bldg., 1346 Connecticut 
Avenue NW., Washington, D. C. 











mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C. : 


LICENSING OPPORTUNITIES 


In the United States 


Foodstuffs: 


Norway—Norsk Sulfo A/S (prin- 
cipally a producer of sulfur prepara- 
tions for medicinal and cosmetic use), 
Hovik, near Oslo, wishes to interest 
an American firm in an agreement 
whereby the American firm would 
produce Potarice, a new food product, 
in the United States, utilizing the re- 
quired machinery of Norwegian manu- 
facture. Potarice is said to be similar 
to rice in appearance and capable of 
retaining this similarity even after 
preparation; its flavor is described as 
comparable to cornflakes. Additional 
information and sample available.* 





In Foreign Countries 
Clothing: 


Australia—Gross Knitting Mills Pty., 
Ltd. (manufacturer of men’s, women’s, 
and children’s knitted outerwear and 
women’s seamless and full-fashioned 
hosiery; importer of nylon and cotton 
yarns), 586 Swanston St., Carlton (a 
Melbourne suburb), is interested in 
contacting an American manufac- 
turer—of summer cotton knitwear for 
men, women, and children—who would 
be prepared to have the Australian 
firm manufacture the goods and pay 
the American firm royalty on gar- 
ments produced in return for samples, 
cutting patterns, and specifications 
necessary to produce the garments ac- 
cording to U. S. standards. 

The Australian firm is particularly 
interested in light-weight cotton T- 
shirts, cardigans, sweaters, or any 
newly designed summer garment in 


_ 


cotton knitted fabric—jersey or inter. 
lock or other suitable fabrics. The 
states that since Australia is qa Season 
behind the United States, lines p 
popular on the American market could 





be used again in Australia. Also, if the 
American company has a natio 
advertised line, it would be an aq. 
vantage if a similar advertising 
medium could be adopted in Ayg. 
tralia. 


IMPORT OPPORTUNITIES 


Ceramics: 

Ttaly—Giovanni Ronzan (manufae- 
turer and exporter), 80 Via Guido 
Reni, Turin, wishes to export direct or 
through agent high-grade religious, 
secular, and folklore artistic ceramics, 
Catalog available. * 


Clothing and Accessories: 

India—Indra & Co. (exporter and 
wholesaler) , 256 Upper Chitpore 
Calcutta 3, wishes to export direct silk 
scarves. 

Fiber: 

Japan—Muromachi Sangyo Co., Ltd, 
(Muromachi Sangyo K.K.) (exporter 
and sales agent), No. 1, Muromachi 
2-chome, Nihombashi, Chuo-ky 
Tokyo, wishes to export direct or 
through agent 50 tons of Osmunda 
fiber for orchid growing, packed in 
bales of 50 lbs., 100 lbs., and 200 Ibs, 
net. 

Floor Coverings: 

Australia—H. Morella Pty., Ltd 
(manufacturer and exporter), 9-ll 
Lord St., Newtown, N.S.W., wishes to 
export direct or through agent woolen 
rugs made from Australian sheep- 
skins. Samples and prices available 
from the Australian Government 
Trade Commissioner, 630 Fifth Ave, 
New York, N. Y. 

Foodstuffs: 

France—Les Entreprises Maritimes 
Basques (producers, wholesalers, and 
exporters) (mail address: BP. 15, 
Saint-Jean-de-Luz) Socoa, Basses- 
Pyrenees, wishes to export direct or 
through agent large quantities of 
good-quality canned sardines, tunny 
fish, and sardine paste, as well a 
anchovies packed in oil. 

India—Brahmapootra Tea Co. (In- 
dia), Ltd. (grower, manufacturer, and 
exporter), c/o F. & C. Osler (India) 
Ltd., 12 Old Court House St., Calcutta 
1, wishes to export direct large quan- 
tities of all varieties of Indian tea 
suit individual requirements of all 
markets. 

Netherlands—Verhoeff & Zoon's 
Handelmaatschappij N. V. (export 
merchant, importer, and wholesaler), 
171 Rochussenstraat, Rotterdam, 
wishes to export direct and through 
agents good-quality solid-pack sliced 
apples, and small, boneless, cooked 
Dutch hams, both packed in 30-02 
tins; mackerel, with natural sauce, 
in 15-oz. tall tins; Dutch sardines, 
with natural sauce, in 14-oz. tall tins; 
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h sardines, with tomato sauce, 
15-0oz. oval tins; and white beans 
gnd lentils. 

Household Goods and Appliances: 

England—John Butler, Ltd. (manu- 
facturer and exporter), 291 Grays Inn 
Road, London, W.C. 1, wishes to ex- 

rt direct or through agent auto- 
matic clothes-washing appliance op- 
erated by water from the low pres- 
sure supply from the water tap. Il- 
jstrated leaflets available.* 

Germany—Stanz- und Emaillier- 
werk Gebr. Beumer KG. (manufac- 
turer), 10-12 Warendorferstrasse, Ah- 
jen (Westf.), wishes to export direct 
or through agent enameled household 
and kitchen utensils. Illustrated leaflet 
available.* 

India—Indra & Co. (exporter and 
wholesaler), 256 Upper Chitpore Road, 
Calcutta 3, wishes to export direct 
sheets, pillow cases, and bed covers, 
pedspreads, cotton blankets, towels, 
path mats, face cloths, tea towels, 
tablecloths, tea cloths, and table nap- 
kins. 

Machinery Parts: 

Belgium—Jan Domus (manufac- 
turer, exporter, and retailer), 31 Ser- 
geyselstraat, Borgerhout-Antwerp, 
wishes to export direct or through 
agent small electromagnetic shovels 
for chocolate - praline - making ma- 
chinery. 

Oil: 

Brazil—“Riosul” Comercio e Repre- 
gentacoes Ltda. (exporters), Rua do 

Acre 90, S/802, Rio de Janeiro, wishes 
to export direct to firms in eastern 
States standard grades of vegetable 
oils. 

Smokers’ Articles: 

Japan—Chiyoda Kobo, Ltd. (Chi- 
yoda Kobo K.K.) (manufacturer, ex- 
porter, and wholesaler), No. 4, Hon- 
cho 1-chome, Nihombashi, Chuo-ku, 
Tokyo, wishes to export direct steel 
ash trays. Samples and price list avail- 
able.* 

Soap: 

Japan—Pedro D. Abelaye (exporter 
and importer), No. 141, Takaban-cho, 
Meguro-ku, Tokyo, wishes to export 
direct “Bliss soap” in booklet form. 
Samples of soap available.* 

Textiles: 

England—Slater, Davidson, & Part- 
hers, Ltd. (commission agent, export- 
ef,and sales agent), 102 Great Russell 
St, London, W. C. 1, offers to act as 
buying agent in United Kingdom for 
American firms interested in cotton, 
jute, linen, and woolen textiles from 
mills located in England, Scotland, and 
Northern Ireland. 

India—Indra & Co. (exporter and 
Wholesaler), 256 Upper Chitpore Road, 
Calcutta 3, wishes to export direct 
curtain materials, upholstery and 
= furnishing materials, and tick- 

gs. 

Tool Kits: 


England — Bimbo Products Co. 


April 4, 1955 


(manufacturer), 34 Colebrook Close, 
London, S. W. 15, wishes to export 
direct or through agent midget pocket 
tool kits containing spanners, screw 
driver, wire stripper, awl, corkscrew, 
bottle opener, tack hammer, and can 
opener—a 12-in-1 precision-made out- 
fit for handymen. Tools are made 
from Sheffield steel, finished in bright 
nickel plate. Leaflet available.* 

Toys: 

Australia—H. Morella Pty., Ltd. 
(manufacturer and exporter), 9-11 
Lord St., Newtown, N. S. W., wishes to 
export direct or through agent toy 
Koala bears and kangaroos in a wide 
range of sizes. Samples and prices 
available from the Australian Govern- 
ment Trade Commissioner, 630 Fifth 
Ave., New York, N. Y. 


Japan—Kewalram Corp. (export and 
commission merchant, and whole- 
saler), Room 304-B, Naka 7th Bldg., 
Marunouchi 3-chome, Chiyoda - ku, 
Tokyo, wishes to export direct metal 
(mechanical and friction), wooden, 
and plastic toys of every class and 
description, as well as model trains, 
airplanes, and motorboats. Set of 
photos and price list available.* 

Wax: 

Brazil—“Riosul” Comercio e Repre- 
sentacoes Ltda. (exporters), Rua do 
Acre 90, S/802, Rio de Janeiro, wishes 
to export direct to firms in eastern 


States standard grades of carnauba 
wax. 


EXPORT OPPORTUNITIES 


Batteries: 


Sweden—AB. Nordeuropeiska Han- 
delskompaniet (NEKO) (importing 








Pakistan Salt Company 
Seeks Investment 


The Qureshi Salt & Chemical 
Co., Ltd., of Pakistan, seeks U. S. 
collaboration in connection with 
its plans to manufacture chemi- 
cals based on salt, particularly 
soda ash and caustic soda. The 
firm exploits salt deposits at 
Dabheji, near Karachi, Pakistan. 

The American participant 
would be expected to provide 
necessary technicians and know- 
how, and to supply a new or 
used plant having a capacity of 
75 tons of soda ash per 24 hours. 
Land, buildings, power, raw ma- 
terials, labor, and working capi- 
tal would be supplied by the 
Pakistan firm. 

Further information concern- 
ing this proposal may be ob- 
tained from the Qureshi Salt & 
Chemical Co., Ltd., c/o Qureshi 
Motor Agency, Bunder Road, 
Karachi 1, Pakistan. 
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distributor and manufacturer’s 
agent), 22 Birger Jarlsgatan, Stock- 
holm, wishes to purchase direct and 
obtain agency for dry cell batteries 
for flashlights and battery radios. 


Clothing and Accessories: 


Australia—Shave (importer, manu- 
facturer, and retailer of made-to- 
measure ladies’ dresses and exclusive 
model designs), Centreway, 259 Collins 
St., Melbourne, wishes to import from 
the United States ladies’ high-grade 
model dresses, suits, and day and eve- 
ning dresses for copying and, if re- 
quired by the Australian exchange 
control authorities, subsequent return 
to the United States. 

Hong Kong—C. C. Tung & Co. (im- 
porting distributor and manufacturer’s 
agent), French Bank Bldg., 2d Floor, 
Hong Kong, wishes to purchase direct 
and obtain agency for ladies’ rayon 
umbrellas for sun and rain use, and 
latest styles of ladies’ summer hand- 
bags. Firm seeks connnections with 
U. S. manufacturers not presently 
represented in Hong Kong. 

Cylinders: 

India—C. D. Thakkar & Co. ,(im- 
porter of all types of heavy chemicals), 
16 Canning St., Calcutta, wishes to 
purchase direct from U. S. manufac- 
turers cylinders of 150-pound capacity 
for liquid chlorine and carbon black. 

Foodstuffs: 

India—Australian Agency, 48 Free 
School St., Calcutta, urgently requests 
cabled quotations cif. Calcutta for 
condensed milk and preserved milk, 
including skimmed milk containing 
18% butterfat. 

World Trade Directory Report be- 
ing prepared. 

Singapore—Sim Ah Kow & Co. (im- 
porting distributor, manufacturer’s 
agent, commission merchant), 24/25 
Bonham Bldg. (P.O. Box 516), Singa- 
pore 1, wishes to purchase direct all 
kinds of best quality canned and fresh 
fruits. 

Jewelry: 

Hong Kong—cC. C. Tung & Co. (im- 
porting distributor and manufactur- 
er’s agent), French Bank Bldg., 2d 
Floor, Hong Kong, wishes to purchase 
direct and obtain agency for costume 
jewelry, such as earrings, brooches, 
and bracelets, from U. S. manufac- 
turers not presently represented in 
Hong Kong. 


Machinery: 
France—Germain Blanc (importer, 
wholesaler, manufacturer), 13 rue 


d’Embarthe, Toulouse, Haute-Garonne, 
wishes to purchase direct for use in 
firm’s plant good-quality machinery 
for molding, tapering, and dipping 
candles. U. S. manufacturers are in- 
vited to send price list and descriptive 
pamphlets. 

Oils: 

Netherlands—N. V. Jac. Blom (im- 
porting distributor, sales agent, whole- 
saler), 53-55 Willem Buytewechstraat, 
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carload lots of lubricating oil for 
passenger cars and trucks. Quality: 
Multigrade, Mil.-L-2104 A, viscosity: 
SAE 10W/30. Packed in 55-gallon 
drums. 

Steel Wires: 

India—The Champion Engineering 
Works, Ltd. (manufacturer of um- 
brellas and umbrella accessories), 
Ghodbunder Road, Goregaon, Bombay, 
wishes to purchase direct the follow- 
ing material for use in manufacturing 
umbrellas: Hardened and tempered 
steel wire; mild steel square wire, or- 
dinary Thomas quality; hardened and 
tempered flat wire; hardened and 
tempered profile wire (U section); and 
mild steel cold rolled strips, soft qual- 
ity, suitable for joints of umbrella 
ribs. Specifications available.* 


AGENCY OPPORTUNITIES 


Clothing and Accessories: 

Dominican Republic—Huascar Rod- 
riquez (“Casa Rodriquez”) (commis- 
sion merchant, importer, and export- 
er), 53 Sanchez St., Ciudad Trujillo, 
wishes to represent U. S. firms spe- 
cializing in women’s lingerie and 
men’s underwear. 

Earthmoving Equipment: 

Australia—W. M. Shephard (Over- 
seas) Pty., Ltd. (importer, wholesaler, 
agent), 185 William St., Melbourne, 
wishes to obtain agency for earth- 
moving equipment. 


Electronic and Electrical Equipment: 

Canada—Sutherland-Schultz Elec- 
tric Co., Ltd. (importing distributor 
and manufacturer), 124 Ottawa St. 
South, Kitchener, Ontario, wishes to 
obtain agency for wholesale electrical 
equipment, such as wiring materials 
and industrial distribution equipment; 
mechanical transmission equipment; 
industrial electronic equipment; in- 
dustrial heating and lighting equip- 
ment; and motors and motor con- 
trols. Firm is interested in distribut- 
ing and also the possibility of partial 
manufacturing or assembling of these 
products. 

Sweden—Svenska Telekompaniet 
(manufacturer’s agent), 24 Olaus Mag- 
nus Vag, Stockholm, Johanneshov, 
wishes to obtain agencies for carbon 
resistors, high stability, hermetically 
sealed; and wire-wound potentiome- 
ters and resistors. 

Engineering Products: 

Australia—W. M. Shephard (Over- 
seas) Pty., Ltd. (importer, wholesaler, 
and agent), 185 William St., Melbourne, 
wishes to obtain agency for heavy en- 
gineering products. 

Foodstuffs: 

Brazil—“Riosul” Comercio e Repre- 
sentacoes Ltda. (importer, exporter, 
sales agent), Rua do Acre 90, 8/802, 
Rio de Janeiro, wishes to obtain 
agency for canned foodstuffs. 

British West Indies—C. A. J. Lashley 
Co. (importing distributor and com- 








India Invites Bids for 


Power Equipment 


The Director-General of Sup- 
plies and Disposals, in India, is 
inviting bids until May 26, for 
the following: 11 diesel generat- 
ing sets with capacities varying 
from 50 kw. to 300 kw.; 5 alter- 
nators only, capacities 50 kw. and 
100 kw.; and one 60-b. hp. diesel 
engine for Rajasthan. 

Specifications and bidding doc- 
uments, identified as Tender No. 
Project /SE2/2858/E/1, are avail- 
able from the India Supply Mis- 
sion, 2536 Massachusetts Avenue 
NW., Washington 8, D. C., at $6.30 
per set. 

Bids should be sent direct to 
the Director-General of Supplies 
and Disposals, Shahjahan Road, 
New Delhi, India. 











mission merchant), 11 Edward St., 
P. O. Box 510, Port of Spain, Trinidad, 
wishes to obtain agency for meat prod- 
ucts and frozen poultry. 

Housing Units: 

Iragq—Building Industries Co., Ltd. 
(importer and manufacturer of build- 
ing materials), c/o Ali Mumtaz, Dam- 
erji Bldg., Baghdad, wishes to obtain 
agency for prefabricated and low-cost 
housing. Firm wishes to enter the pre- 
fabricated and low-cost housing field, 
and is interested in becoming associ- 
ated either as agent or partner with an 
experienced U. S. firm able to furnish 
know-how, design, etc. 

Marine Equipment and Instruments: 

Belgian Congo—Congo-craft (whole- 
saler, importer, and sales agent), B. P. 
2319, Leopoldville, wishes to obtain 
agency for small watercraft and equip- 
ment, particularly boat construction 
kits and outboard motors. 

Italy—Brevetti E. Ernesti (whole- 
saler, retailer, sales agent), 82 r. 
Piazza della Vittoria, Genoa, wishes to 
obtain agency for marine equipment 
and instruments for shipbuilding and 
ship outfitting and repair, including 
hydraulic brakes and couplings for 
marine engines; marine whistles, 
horns, and sirens; continuous power 
indicators for marine engines; marine 
radar; equipment and special ma- 
chinery for shipbuilding; special al- 
loys for the manufacture of turbine 
vanes; finished turbine vanes; crank- 
shafts for large marine engines; bot- 
toms of marine boiler headers; 
furnaces for marine boilers; and der- 
rick topping lifts. 

Metal Products: 

Australia—W. M. Shephard (Over- 
seas) Pty., Ltd. (importer, wholesaler, 
and agent), 185 William St., Mel- 
bourne, wishes to obtain agency for 
structural steel, both fabricated and 
in mill lengths; mild steel plate and 





sections; merchant rounds, en 
ing qualities; and alloy steels. 

Novelties: 

Dominican Republic—Huascar Rod. 
riquez (“Casa Rodriquez”) (commis. 
sion merchant, importer, exporter), 53 
Sanchez St., Ciudad Trujillo, is ip. 
terested in representing U. S. firms 
specializing in novelties in genera], 

Office Machines and Equipment: 

Brazil—“Riosul” Comercio e Repre. 
sentacoes Ltda. (importer, exporter, 
and sales agent), Rua do Acre 99, 
S/802, Rio de Janeiro, wishes to obtain 
agency for office machines and equip- 
ment. 

Paper Products: 

Germany—Friedrich H. Bressmer 
(manufacturer's agent), Chilehaus C, 
Hamburg, wishes to obtain agency for 
sulfate kraft liner—bleached and un- 
bleached—for corrugated cardboard 
and other cardboard materials, and 
paper cup stock of all grades. 

Services: 


Belgium—Albert Schaub (agent), 17 
ave. du Duc Jean, Brussels, wishes 
to undertake any special or personal 
work in Europe for U. S. firm. 

Television Cameras: 

Germany—Egon Echt (wholesaler 
and manufacturer’s agent), 14 Kron- 
prinzenstrasse, Essen, wishes to obtain 
agency on a commission basis for in- 
dustrial television cameras. 

Textiles: 

Netherlands—W.H.A. Hollenkamp 
(textile agent and retailer), 19 Ribes- 
laan, Rotterdam, wishes to obtain 
agency for inexpensive and medium- 
priced piece goods—cotton, nylon, and 
other synthetic materials—for ladies’ 
wear. 





FOREIGN 


VISITORS 
= 


Australia, Western—Ian Henry Dor- 
man, representing Peerless Bread 
Manufacturers (manufacturer, whole- 
saler, and retailer of bread and rolls), 
145 Fitzgerald St., Perth, is interested 
in possible purchase of American 
dough-mixing, oven, slicing, and 
wrapping machinery, and seeks infor- 
mation on American methods of mak- 
ing breads. Scheduled to arrive April 
18, via San Francisco, for a visit of 30 
days. 

U. S. addresses: c/o Thomas Cook 
& Son, Inc., 318 Stockton St., San 
Francisco, Calif., and 587 Fifth Ave, 
New York, N. Y. Itinerary: San 
Francisco, 4 days; Los Angeles, 4 
days; Chicago and Saginaw (Mich), 
7 days; and New York, 7 days. 

Australia—A. Noel Grayson, repre- 
senting Grayson, Mapstone, & Co., 7 
Ritt St., Sydney, N. S. W., is interested 
in developing a reciprocal relationship 
with American firms or organizations 
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for the interchange of information on 
all tax matters affecting private enter- 

s. He also is interested in study- 
ing modern accounting practice and 
techniques in the United States. 
Scheduled to arrive April 18 via New 
york, for a visit of 6 weeks. 

vu. S. addresses: c/o Australian 
Government Trade Commissioners, 636 
Fifth Ave., New York, N. Y., and 206 
gansome St., San Francisco, Calif. 
Itinerary: New York, April 18-26; 
Washington, April 26-29; Dayton, 
April 30-May 4; Chicago, April 4-7; 
§an Francisco, April 18-26; and Los 
Angeles, April 26-29. 

World Trade Directory Report not 
applicable. 

Australia—Thomas Linley Henzell, 
representing T. L. Henzell and Asso- 
clates (management consultants), 422 
Collins St., Melbourne, Victoria, is in- 
terested in industrial management 
techniques employed by American 
management consultants and indus- 
trial organizations. Scheduled to ar- 
rived April 18, via San Francisco, for a 
yisit of 4 months. U. S. address: c/o 
American Express Co., 649 Fifth Ave., 
New York, N. Y. Itinerary; Grand 
Rapids, Cincinnati, New York, Chi- 
cago, and Cleveland. 

Australia—A. T. McKenzie, repre- 
senting Overall McCray, Pty., Ltd. 
(manufacturer of percussion drilling 
equipment, drilling engineers and con- 
tractors), Monro Ave., Sutherland, 
Sydney, N. S. W., is interested in the 
manufacture of well-drilling equip- 
ment. Scheduled to arrive April 10, 
via New York, for a visit of 2 months. 

U. S. addresses: c/o Australian Gov- 
ernment Trade Commissioner, 636 
Fifth Ave., New York, N. Y., and 206 
Sansome St., San Francisco, Calif. 
Itinerary: New York, Philadelphia, 
Butler (Pa.), Toledo, Wichita, Tulsa, 
Oklahoma City, Wichita Falls, Dallas, 
Houston, Los Angeles, and San Fran- 
cisco. 


Australia—Geoffrey Norman Morris, 
representing Melbourne Wire Works, 
8-99 Cremorne St., Richmond, Vic- 


toria, is interested in, and requests 
technical information on, the manu- 
facture of woven wire gauze, wire 
goods, fencing and gates, and wire 
mesh conveyor belts. Scheduled to ar- 
rive April 13, via San Francisco, for a 
visit of 2 months. 

U. S. address: c/o Thos, Cook & Son, 
Inc., 520 West 6th St., Los Angeles 14, 
Calif. Itinerary: Oakland; St. Louis; 
Louisville; Cincinnati; Kokomo, Ind.; 
Aurora, Ill.; Chicago; Waukegan, II; 
Battle Creek, Mich.; Detroit; Cleve- 
land; Buffalo; Niagara Falls; Boston; 
Worchester, Mass; Clinton, Mass.; New 
Haven, Conn.; Southport, Conn.; New 
York; Newark; Baltimore; Hanover, 
N.H.; Philadelphia; and Cambridge. 

Australia—John P. Young, repre- 
senting John P. Young & Associates 
(industrial psychologists and manage- 
ment consultants), 2 Glen St., Haw- 
thorn (Melbourne suburb), Victoria, 
is interested in contacting industrial 
consulting organizations in the United 
States and in discussing with author- 
ities in the field of sales marketing 
management, the current practices 
employed by American firms. Sched- 
uled to arrive April 13, via San Fran- 
cisco, for a visit of 2 months. U. S. ad- 
dress: c/o Thos. Cook & Son, Inc., 520 
West 6th St., Los Angeles 14, Calif. 
Itinerary: Los Angeles, New York, and 
other points not yet decided. 

India—Harilal S. Rajani, represent- 
ing Sunderdas Narsoomal (importer 
of raw wool and wool tops; exporter of 
carpet wool, camel and goat hair, and 
cotton), Forbes Bldg., Home St., Fort, 
Bombay 1, is interested in meeting 
U. S. carpet manufacturers with a 
view to expanding carpet wool export 
business to the United States. Sched- 
uled to arrive the second week of April, 
via New York, for a visit of 4 weeks. 
U. 8S. address: c/o Walter Hart, Inc., 
140 Front St., New York, N. Y. Itiner- 
ary: Boston, Philadelphia, and other 
carpet centers. 

Current World Trade Directory Re- 
port being prepared. 


Japan—Tohru Nozawa, representing 
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Tomoegumi Iron Works, Ltd. (K. K. 
Tomoegumi Tekko-sho), No. 6 Ginza- 
Nishi 6-chome, Chuo-ku, Tokyo, re- 
quests technical information on elec- 
trical transmission towers and other 
steel towers. Scheduled to arrive April 
12, via San Francisco, for a visit of 
3 months. U. S. address: c/o Nippon 
Machinery Trading Co., Ltd., Room 
4323-4, Empire State Bldg., New York, 
N. Y. Itinerary: San Francisco, Los 
Angeles, Chicago, Washington, New 
York, Pittsburgh, Boston, Philadel- 
phia, and other cities. 

World Trade Directory Report be- 
ing prepared. 

Union of South Africa—Victor N. 
Hepker, representing Rhodesian Tim- 
ber Holdings, Ltd. (manufacturer and 
wholesaler of joinery and block floor- 
ing; importer and retailer of timber 
and building trade materials; exporter 
of hardwoods), Eagle Star House, 80 
Commissioner St., Johannesburg, is 
interested in timber and building sup- 
plies, timber drying and treating, and 
the mechanical handling of timber. 
He also is interested in contacting 
flooring and roofing contractors. 
Scheduled to arrive April 10, via Se- 
attle, for a visit of 5 weeks. 

U. S. addresses: c/o Dant & Russell, 
Inc., 1320 SW. Broadway, Portland, 
Oreg.—April 10-15; c/o Dant & Russell, 
Inc., 214 Front St., San Francisco, 
Calif—April 15-29; c/o Seaboard 
Lumber Sales Co., Ltd., Chrysler Bldg., 
405 Lexington Ave., New York, N. Y.— 
May 1-19. Itinerary: Seattle; Port- 
land; San Francisco; Sacramento; Eu- 
reka, Wash.; Tacoma; Washington, 
D. C.; and New York. ; 

Uruguay—Luis Mourat Dalies, repre- 
senting Cerveceria y Malteria Paysan- 
du S. A. (brewer, manufacturer and 
wholesaler of beer, malt extract, and 
malted barley; importer of raw ma- 
terials and brewery machinery and 
equipment), Paysandu, is interested 
in visiting U. S. bréweries, and re- 
quests information on commercial 
methods in connection with the brew- 
ery business. Scheduled to arrive April 
7, via Miami, for a visit of 2 months. 
U. S. address: c/o Barry Wehmiller 
Machinery Co., 500 Fifth Ave., New 
York, N. Y. Itinerary: New York, Chi- 
cago, St. Louis, Dallas, Washington, 
and possibly other cities. 


New Zealand’s milk production has 
dropped rapidly owing to continued 
dry weather since Christmas, the For- 
eign Agricultural Service reports. 








Wool exports from the 5 major 
producing countries of the Southern 
Hemisphere declined by about 10 per- 
cent during the first half of the 1954-55 
season as compared with a year ear- 
lier, the Foreign Agricultural Service 
reports. 

Most of the decline occurred in ex- 
ports from Australia, caused largely 
by the November dock strike in that 
country. 
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Japan To Stage International 
Trade Fair in Tokyo in May 


“Partners in Progress” will be the 
theme of the Japan International 
Trade Fair to be held in Tokyo from 
May 5 to 18. 


A Far East proverb says “To see 
with your own eyes is a thousand 
times better than to hear from some- 
one else,” and Japan is assembling for 
observation a wide variety of quality 
exportable goods manufactured both 
in Japan and abroad. Not only will 
these goods portray the progress made 
in Japanese industrial production 
since the war, but they will show how 
this progress has been achieved in 
close cooperation with the manufac- 
turers of other nations. 


Variety of Exhibits Scheduled 


The fair will constitute a highly in- 
tegrated buying and selling exhibition 
designed to bring businessmen of the 
world together to compare the prod- 
ucts of different countries under a 
single roof. 


A meeting of the World Conference 
of the International Chamber of Com- 
merce is to be held simultaneously 
with the fair. 


The fair has been organized jointly 
by the Tokyo Metropolitan Govern- 
ment, the Tokyo Chamber of Com- 
merce and Industry, and Japan Ex- 
ternal Trade Recovery Organization, 
supported by the Ministries of Inter- 
national Trade and Industry, Foreign 
Affairs, Finance, and Transportation, 
and the Japan National Railways. 


Exhibits will be set up in 7 groups: 


Group 1, Textiles and textile products. 


Group 2, Machinery and tools, which in- 
cludes parts and accessories: a, Industrial 
machinery; b, special industrial machinery; 
c, ships, railway equipment. 


Group 3, Metals and metal products: a, 
Iron and steel products; b, nonferrous metals 
and metal products. 


Group 4, Chemicals. 


Group 5, Food products, agricultural and 
marine products. 


Group 6, Miscellaneous: a, Household prod- 
ucts; b, recreational and luxury goods; c, 
others—stationery, office supplies. 


Group 7, Sightseeing and advertising—travel 
services, insurance, banks. 


Great interest is evidenced by the 
influx of applications for space. On 
December 31, 1954, the deadline for 
filing applications, foreign applica- 
tions numbered 446, domestic over 
1,000, whereas preparations had been 
made for only 250 foreign displays 
and 870 domestic. This demand has 
necessitated the rental of nearly 18,000 
square feet of additional floor space. 


U. S. To Participate 


The U. S. Government is partici- 
pating with an industry-Government 
exhibit which will include a Trade In- 
formation Center at which Govern- 
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ment and industry consultants will be 
present. 

All American exhibitors and visitors 
are requested to register their names, 
addresses, and business interests at 
the center so as to facilitate contacts 
with foreign businessmen. 

American buyers and sellers also are 
invited to furnish information regard- 
ing their participation in the fair to 
the International Trade Development 
Division, Bureau of Foreign Commerce, 
U.S. Department of Commerce, Wash- 
ington 25, D. C. 

As the hotels and inns in Japan 
usually are crowded in the spring, it 
is advisable to reserve hotel accom- 
modations well in advance. Prospec- 
tive visitors may write to the Japan 
Travel Bureau, Head Office, 1, Maru- 
nouchi, Tokyo, Japan, requesting 
reservations and enclosing a deposit 
of US$10 a room. 





Paris Host to Construction, 
Public Works Fair in June 


Paris will play host to the Inter- 
national Exhibition of Materials and 
Equipment for Construction and Pub- 
lic Works in St. Cloud Park, June 25- 
July 10. 

Exhibitors will be grouped accord- 
ing to industry in buildings which are 
Similar, yet fitted to the particular 
requirements of each industry. Such 
groupings will include: 

eTechnical sections—masonry and 
reinforced concrete, buildings and 
public works equipment, woodwork 
and timber work, lighting and elec- 
trical wiring equipment, gardens and 
landscaping, prefabrication, roofing, 
plumbing, heating and weather 
proofing. 

eGeneral services—reception lobby 
and general information center, inter- 
pretation and translation service, a 
conference room for meetings, a movie 
theater for technical shows and res- 
taurants, parking lots, and a proving 
ground for demonstration purposes. 

Complete details can be obtained 
from the Commissariat General de 
VExposition, 29 rue Cambon, Paris, 
France. 





Italy’s sugar production in 1955 is 
expected to exceed, that of 1954 by 
about 5 percent, judging from the de- 
mand for seed, the Foreign Agricul- 
tural Service reports. 


It is too early in the year to form 
an accurate estimate as to the area 
which will be planted, although it 
will be larger than last year. 


—— 


Hanover Plans October 


Hotel, Restaurant Fair 


The Sixth Hotel Exhibition of the 
Federal Republic of Germany will be 
held in Hanover, October 21-30, un- 
der the auspices of the Deutsche 
Messe- und Ausstellungs-AG. 

The theme of the fair is “Economy 
and Progress in the Hotel and Restau- 
rant Trade.” Under the present gen. 
eral layout plan, a series of halls wil] 
display exhibits emphasizing modern 
hotel installations, air conditioning, 
the latest kitchen equipment, and 
mechanical devices obviating the han- 
dling of food, as follows: 

eHall 2—Bakeries, including one for 
fine pastry; a modern confectionery 
shop; coffee machines; and related 
modern mechanical appliances. 

eHall 3—Big kitchen installations 
with related machinery, equipment, 
and utensils; china; tableware; food- 
stuffs, including preserved and frozen 
foods, milk and milk products, fish 
and fishfoods, and the packaging of 
foodstuffs. 


eHall 4—Bar counters; refrigerat- 
ing installations of all kinds; brew- 
eries; wines and champagnes; liquors; 
soft drinks; cigarettes; cigars; mod- 
ern furnishings for the countryside 
restaurant; garden furnishings; and 
camping utensils. 


eHall 6—Modern kitchen with up- 
to-date related rooms in comparison 
with uneconomical installations; typi- 
cal restaurants of various German re- 
gions; and bowling grounds. 


eHall 8—Modern hotel furnishing 
installations, such as air conditioning, 
elevators, laundries, signal and call 
systems, and sanitary installations. 


Interested organizations and firms 
should contact the German-American 
Trade Promotion Office, Suite 6900, 
Empire State Bldg., 350 Fifth Ave. 
New York 1, N. Y., at an early date. 
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British Industries Fair 


The British Industries Fair, reported 
to be one of the biggest national trade 
shows in the world, is scheduled for 
May 2 to 13 at London and Birming- 
ham. 

The primary purpose of the fair, ac- 
cording to Sir Ernest Goodale, chair- 
man of the private corporation that 
has taken over from the Government 
the management of the fair’s London 
section, is “to promote trade, either 
directly or indirectly, at home as well 
as overseas since the two are interde- 
pendent. The British Industries Fair 
jis more than a trade fair; it should 
project British industry on the world 
and be a pageant of all that is best in 
the British industrial scene.” 

Sir Ernest in outlining events of the 
fair stated that “buyers visiting the 
forthcoming BIF can count on seeing 
many new products as well as the best 
in light and heavy manufactures that 
the greatly expanded British industry 
has to offer.” 

More than 1,800 British manufac- 
turers representing about 190 indus- 
tries are expected to participate. No 
foreign manufacturers are allowed to 
exhibit, but foreign governments, 
principally Commonwealth members, 
usually have displays at BIF every 
year. 

The fair occupies two large exhibi- 
tion buildings, Olympia in London and 
Castle Bromwich near Birmingham. 
At Castle Bromwich there is also an 
outdoor section. 


Average visitor attendance from 
1947 to 1951 was 214,000; estimated 
domestic buyer attendance at the 1954 
fair, 48,000 and foreign buyer attend- 
ance, 11,000. 


Facilities Provided Buyers 

Many facilities will be provided for 
oversea buyers. Buyers who show an 
Official invitation or their business 
cards at any entrance will be presented 
with an oversea buyers’ badge, which 
will entitle them to free admission 
to all sections at all times and provide 
free membership in the Overseas 
Buyers’ Club at the three centers. 

British authorities believe that 
under the new management the fair 
will be appropriately run, enjoy un- 
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Set for May 


qualified support from the manufac- 
turers it serves, and thoroughly typify 
business methods at their best. 

The U. S. Government is participat- 
ing by means of a Trade Information 
Center at which Government and 
industry consultants will be available 
to discuss problems of importing, ex- 
porting, or making licensing or invest- 
ment arrangements with the United 
States. 

All American businessmen visiting 
the fair are asked to call at the center, 
where they will be registered and their 
business interests will be matched 
with those of foreign businessmen, 
thus permitting on-the-spot private 
business negotiations. 

American businessmen who plan to 
visit the fair are invited to give infor- 
mation regarding their business inter- 
ests to the International Trade Devel- 
opment Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 

Information centers have proved 
of value in the past, when an average 
of 300 to 500 foreign businessmen have 
consulted the staff at individual fairs. 





Lower Prices... 
(Continued from Page 2) 


and personnel of the General Electric 
Co. of London. New equipment and 
material arrived late in January and 
was moved to the various work sites. 


Irrigation Under Study 


After the hurricane, the Haitian 
Government reexamined the irriga- 
tion systems and projected systems 
and drew up a plan for rehabilitation 
and extension of the country’s irriga- 
tion facilities. This survey work was 
accomplished in cooperation with 
American firms engaged on the Arti- 
bonite project. 

The principal work will consist in 
repairing earth dams that were de- 
stroyed and in repairing the canal 
network in the plains. New dams on 
many of Haiti’s smaller rivers as well 
as additional irrigation canals also 
are planned. The most important area 
included in the program is the Cul- 
de-Sac Valley, adjacent to Port-au- 
Prince, which produces a very high 
percentage of Haiti’s sugarcane and 
vegetable crops. 

The rice harvest in the Artibonite 
Valley was reported to be exception- 
ally abundant, owing to the addition 
of the waters from the Esther River 
to existing irrigation systems, which 
permitted bringing into cultivation 
several hundred acres of land hither- 
to not irrigated. 

The cotton harvest, according to the 
Haitian Produce Control Office, 
promises to be considerably larger 
than last year’s. The increase is at- 
tributed to the progress made in elimi- 


FAIRS AND EXHIBITIONS 


Trade Fair Exhibitors 
Urged To Plan Early 


Roy F. Wililams, Director, Office of 
International Trade Fairs, urges 
American industry and business to 
plan now for their exhibits in some 
115 International Trade Fairs sched- 
uled for 1956. 


“Space at these great world trade 
promotion events is at a premium and 
early action is essential to reserve de- 
sirable locations,” Mr. Williams said. 


“It is advisable to make reservations 
for commercial exhibits at least 1 year 
ahead of the opening date for larger 
fairs and at least 6 months ahead for 
smaller ones,” Mr. William continued. 


He said that the need for early 
planning cannot be overemphasized, 
since thousands of exhibitors compete 
for choice locations at each fair every 
year. The annual Milan International 
Samples Fair, for instance, which 
opens April 12, usually has more than 
12,000 exhibitors from some 50 nations. 
These exhibitors now hold preferen- 
tial positions on next year’s space al- 
lotments. 


At Tokyo’s First International Trade 
Fair, exhibit booths have been at a 
premium for many months. 


While international trade fairs are 
held at about the same time each 
year, the schedule of exact dates may 
be obtained from the Office of In- 
telligence and Services, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C. 





nating the boll weevil, which formerly 
destroyed a large part of Haiti’s cot- 
ton crop. 


The Regie du Tabac, the Government 
tobacco monopoly, announced that its 
experimental plot of yellow Virginia 
tobacco will produce some 1,000 pounds 
of this type of tobacco, said to thrive 
satisfactorily in Haiti. An experiment 
on yellow Turkish tobacco will be un- 
dertaken by the Regie du Tabac upon 
the arrival of seeds ordered from 
Turkey. 


Some 5,000 Haitians were trans- 
ported to sugar growing areas in the 
Dominican Republic in January. Since 
the signing of a migratory labor agree- 
ment between the two countries last 
year there have been fewer difficul- 
ties between the two countries in con- 
nection with migratory labor. 


The U. S. share of Haiti’s total im- 
ports has shown a steady decline since 
1950, as available goods from European 
sources have increased. In the fiscal 
year 1953-54, the U. S. percentage of 
total Haitian imports dropped to 63.20 
percent from 68.07 percent in the pre- 
ceding year. The greatest gain per- 
centage-wise was in imports from 
Germany, Canada, and France.—Emb., 
Port-au-Prince. 
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WORLD TRADE ~ 
INFORMATION 








SERVICE 


Listed below are the latest reports 
published by the Bureau of Foreign 
Commerce in its new WORLD TRADE 
INFORMATION SERVICE. 

The new publication series, which 
supplants the World Trade Series and 
the International Trade Statistics 
Series of the Business Information 
Service, is designed to provide world 
traders with a broader, more efficient 
reporting service. 

WTIS reports are presented in an 
improved format and printed in easy- 
to-read type. They are arranged in 
five convenient “packages”: 

Part 1, Economic Reports ($6 a year; 
foreign, $8.50) ; Part 2, Operafions Re- 
ports ($6 a year; foreign, $8.50); Part 
3, Statistical Reports ($6 a year; for- 
eign, $7.50); Part 4, Utilities Abroad 
($3 a year; foreign, $4); Part 5, Fairs 
ay Exhibitions ($6 a year; foreign 

F 

Subscriptions for the new WORLD 
TRADE INFORMATION SERVICE 
may be placed with U. S. Department 
of Commerce Field Offices or with 
the Superintendent of Documents, 
U. S. Government Printing Office, 
Washington 25, D. C. Remittances 
payable to the Superintendent of Doc- 
uments should accompany subscrip- 
tions. 

Copies of individual reports also 
may be purchased from the Depart- 
ment’s Field Offices or the Superin- 
tendent of Documents. 

The new WTIS reports are the fol- 
lowing: 

Economic Reports 

Economic Developments in the 

Philippines, 1954. WTIS, Part 1, No. 


55-16. 6 pp. 10 cents. 
Economic Developments in Burma, 





1954. WTIS, Part 1, No. 55-18. 7 pp. 
10 cents. 
Economic Developments in Indo- 


nesia, 1954. WTIS, Part 1, No. 55-19. 


6 pp. 10 cents. 
Economic Developments in India, 
1954. WTIS, Part 1, No. 55-20. 5 pp. 


10 cents. 

Establishing a Business in Australia. 
WTIS, Part 1, No. 55-21. 12 pp. 10 
cents. 

Operations Reports 

Import Tariff System of Honduras. 
WTIS, Part 2, No. 55-37. 2 pp. 10 
cents. 

Pharmaceutical Regulations of Tan- 


gier. WTIS, Part 2, No. 55-40. 2 pp. 
10 cents. 
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aa Books 
“““ Reports 


Berlingske Tidende Readership Sur- 
vey. Copenhagen. Berlingske Ti- 
dende, 1954. 169 pp. Price not 
given. 


A readership survey conducted by 
the Danish Gallup Institute of the 
three daily newspapers and three 
weekly magazines published by the 
Berlingske Tidende, the compilation 
consists of three separate surveys 
made during the period 1950-53. 

The first part comprises an analysis 
of the regular readers of the six pub- 
lications, including information on 
subscriptions, newsstand buying, bor- 
rowing, and number of readers per 
copy. The second part deals with the 
buying and living habits of Denmark’s 
adult population, divided by classes of 
taxable income. 

Subjects covered include food and 
beverage consumption, clothing, cos- 
metics, household furnishings and ap- 
pliances, automobiles, insurance, va- 
cation and recreational habits. 

Published in Danish, the survey is 
accompanied by an English glossary 
of the more important Danish words 
used in the survey, as well as an 
English subject index. 


Approaches to Economic Development. 
By Norman S. Buchanan and How- 
ard S. Ellis. New York. The Twen- 
tieth Century Fund, 1955. 494 pp. $5. 


In this study of the processes of 
economic development, the authors 
explore the economic, political, and 
social factors which have promoted or 
delayed economic progress in the in- 
dustrialized countries, and suggest 
how these methods may be applied 
to the underdeveloped areas of the 
world. 

Economic improvement, the book 
states, cannot be achieved merely by 
loans, capital investment and tech- 
nical know-how, it must generate 
primarily from within. Cultural and 
political barriers to economic progress 
can best be broken down by trade 
with the outside world. To this end, 
in a final chapter on the interests 
and responsibilities of the United 





Import Tariff System of Paraguay. 
WTIS, Part 2, No. 55-42. 2 pp. 10 
cents. 

Patent and Trade-mark Regula- 
tions of Ecuador. WTIS, Part 2, No. 
55-43. 2 pp. 10 cents. 


Statistical Reports 


Foreign Trade of the Philippines, 
1952-53. WTIS, Part 3, No. 55-13. 6 
pp. 20 cents. 


— 


States in encouraging economic de. 
velopment, the authors recommend 
creation of a free-world trade system 
in which the newly developing coun. 
tries would be able to work out their 
own salvation. 





U. S. Exports... 

(Continued from Page 9) 
transfers and grants were down 
percent from the $4,281 million of 1953. 

Chiefly as a result of the excess of 
U. S. expenditures abroad over fore 
expenditures in the United States, 
foreign gold and dollar reserves haye 
risen each year since 1950. By the end 
of 1954 they aggregated about $25 
billion—exclusive of the International 
Bank, the Monetary Fund, and gold 
holdings of the Soviet bloc. This com- 
pares with about $15.4 billion at the 
end of 1949 and $13.8 billion before 
World War II. 

The increase in merchandise exports 
was most marked in Western Europe, 
where expanding production and in- 
comes resulted in a higher demand 
for raw materials from the United 
States. Latin America also increased 
its expenditures here, as a result of 
increased incomes from higher coffee 
prices. The decline in coffee prices 
during the second half of the year did 
not affect total U. S. exports before the 
end of the year, since the lower dollar 
earnings of the coffee producing coun- 
tries were offset by higher credits from 
private U. S. sources. 

Imports, though lower in 1953, were 
relatively steady. The late 1954 rise 
in domestic business activity did not 
alter the import picture for the year. 

Nonmilitary merchandise exports 
exceeded imports by about $2,400 mil- 
lion during the year. This surplus was 
in part offset by a deficit of nearly 
$600 million on services transactions. 
The major receipt item for the United 
States among services was income on 
foreign investments and loans, which 
amounted to over $2,000 million during 
the year. The major payment items 
were military expenditures abroad, 
amounting to about $2,500 million, and 
tourist expenditures, which closely ap- 
proached $1,000 million. 

Although foreign countries received 
more dollars during the year than 
they spent, foreign dollar receipts— 
und consequently U.S. exports of goods 
und services and the repayment of 
roreign debts—depended to a very 
large extent upon U. S. Government 
expenditures abroad and a large out- 
tiow of private capital through short- 
and medium-term loans. 

Government expenditures in 1954, 
including stockpile purchases, military 
expenditures, grants, and new loans 
other than those in the form of milli- 
tary end items, are estimated at about 
$5,300 million. Private credits were 
about $700 million. 


Foreign Commerce Weekly 
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— 
Swiss Form Atomic 
Energy Firm 


A new Swiss company, Societe 
Reaktor, was founded in Baden 
on March 1, to begin operations 
in nuclear energy in Switzer- 
land, according to the French 
newspaper Le Monde. 

The firm’s first reactor will be 
puilt near Wuerenligen in the 
Canton of Aargau. 

The capital of the new com- 
pany reportedly was raised by 
151 industrial and banking con- 
cerns. The board of directors 
will consist of 15 members, 3 of 
whom will be representatives of 
the Swiss Federal Government. 











Salzburg Has Large 
Increase in Tourists 


The Austrian Province of Salzburg 
has had a phenomenal rise in tourist 
traffic since the war. 

The increase in foreign tourism is 
due partially to a general return to 
normalcy throughout Europe, but it is 
also a reflection of the recovery of 
West Germany, as Salzburg’s geo- 
graphic position makes it a focal point 
for German tourists. 


August is the busiest tourist month 
because of the internationally famous 
festival, with its plays and operas. The 
most elaborate festival—the Mozart 
Year—is expected to take place in 
1956, the 200th anniversary of the 
birth of Mozart. 


Salzburg, a tourist attraction itself, 
also is the focal point of an area com- 
prising all of Salzburg Province, the 
Salzkammergut Lake region, and the 
Berchtesgaden-Bad Reichenhall area 
of neighboring Germany. 


Other principal tourist centers of 
the Province are Bad Gastein and Zell 
am See, both of which are frequented 
ee and are ski centers in win- 

r. 


In 1954, 19 conventions were held in 
the city of Salzburg and two in Bad 
Gastein. 


The Grossglockner High Alpine 
Highway is another well known at- 
traction, rising to almost 10,000 feet. 
The road, on which a toll of about 20 
Schillings a vehicle is charged, nor- 
mally is open from late May to late 
October and is kept free of snow. 





World fire-cured tobacco production 
for harvest in the first half of 1955 
is forecast at 27.8 million pounds, 6.6 
percent below the level of 1954 and the 
1947-51 period, the Foreign Agricul- 
tural Service reports. 


April 4, 1955 


World Bank Lends $24 Million for 
Transportation in East Africa 


The World Bank has made a loan of $24 million to help finance the 
modernization and expansion of railways, harbors, and road transport 


in Kenya, Uganda, and Tanganyika. 


These East African territories, though independent of each other, 
share certain services, the most important of which are transportation 





New Zealand Railways 
Show Profit in 1954 


New Zealand railways, showing the 
effects of new management, have for 
the second successive year recorded a 
profit in the working account. 


Although the profit for the year 
ended March 1954 was only NZ£400,000 
in a NZ£25-million turnover, the series 
of deficits that had been occurring 
were reversed. 


The new trend is due in some meas- 
ure to economies, but freight traffic 
has shown a satisfactory increase. 


A good start has been made toward 
long overdue improvement and mod- 
ernization of rolling stock. The issue 
of whether the trunklines are to be 
electrified or powered by diesel elec- 
tric locomotives has finally been 
settled in favor of diesel electrics and 
orders for 30 mainline power units 
have been placed with an American 
firm for delivery from Canada and 
the United States. 

In an effort to provide faster and 
more comfortable passenger trains the 
Government will import large quan- 
tities of rolling stock in 1955. 

The overall program of replacement 
and modernization is expected to take 
4 to 5 years. 





Panama Tourist Activity Up; 


Outlook Promising for 1955 


Panama is optimistic about the 
1955 tourist season. 


With the advent of the bullfighting 
and baseball seasons last December, 
and the arrival of 4,000 crewmen from 
visiting war vessels in addition to the 
tourist ships which arrived around 
the first of the year, Panama’s 1955 
tourist season appeared to be getting 
off to an encouraging start. 


Tourist activity, as reported by a 
large luxury hotel, was up at the close 
of 1954. This hotel’s occupancy rate 
during December was approximately 
61 percent as compared with approxi- 
mately 55 percent for December 1953. 
Restaurant and bar business also re- 
flected an increase. 

There have been some complaints, 
however, that tourists in Colon are not 
shopping as much as formerly. 


and communications. 

These services are directed by the 
East Africa High Commission, a statu- 
tory administration established in 
1948. The bank’s loan was made to 
the commission. 

The transportation program itself 
is being carried out by the East Afri- 
can Railways and Harbours Adminis- 
tration, a service of the commission, 
which controls and operates the rail- 
ways, the coastal harbors, transport 
on inland waterways, and certain 
road services in Uganda and Tangan- 
yika. 

Since the end of the war, rail traffic 
in the territories has grown to double 
the prewar volume, and the tonnage 
of cargo handled at ocean ports has 
more than doubled. 


Facilities Inadequate 


To meet the heavy strain on trans- 
portation facilties, the Railways and 
Harbours Administration, since 1949, 
has been engaged in a program to 
improve its services. 

The program includes the building 
of deep-water berths and other port 
facilities; acquisition of lighters and 
tugs; purchase of new locomotives, 
rolling stock, and railway signaling 
equipment; expansion and improve- 
ment of railway workshops; construc- 
tion of new track and improvement 
of permanent way; and purchase of 
road-transport vehicles and spare 
parts. 

The railways are the main arteries 
of transportation in the territories; 
roads and waterways serve primarily 
as feeders and distributors for the 4 
main lines of the rail system. Be- 
tween 1946 and 1953, the ton-miles of 
rail traffic increased by four-fifths, 
which put a severe strain on facili- 
ties designed for much lighter tasks. 
The main pressure was from imports, 
but seasonal peaks in the movement 
of exports have also presented acute 
problems, the bank explained. 

The main ports—Mombasa, Dar es 
Salaam, and Tanga—even more than 
the railways, have suffered from lack 
of capacity to handle the growing 
traffic, the bank said. The large in- 
crease in the total tonnage moving 
through the ports has consisted of 
cargo difficult to handle, such as 
heavy machinery, structural steel, and 
tractors. 

The program being carried out by 


(Continued on Page 32) 
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Scandinavian Airlines System Proposes 
Long-Term Program for Domestic Routes 


The Scandinavian Airlines System 
(SAS) has completed preparation of 
the so-called long-term program for 
its domestic Scandinavian routes, 
which now will be submitted for ap- 
proval of the Governments of Den- 
mark, Norway, and Sweden—the three 
partners in SAS. 

The program makes no provisions 
for any immediate intensification of 
services on the Danish routes, but on 
April 17 a shift will be made from 
winter to summer schedule on the 
Copenhagen-Aarhus (Jutland) route 
and the Copenhagen-Ronne (Born- 
holm) route. Each will again be served, 
as last summer, by two daily flights in 
each direction, compared with one in 
the winter season. The route Copen- 
hagen-Aalborg (Jutland) -Kristians- 
sand (Norway), which is not classified 
as a strictly domestic Danish route, 
will have one daily flight in each di- 
rection, as last summer, in contrast 
with three fiights weekly during the 
winter season. 

The program holds out the prospect 
of doubling the present winter'services 
on all three routes in the 1955-56 win- 
ter season, and mentions the possibil- 
ity of a new route between Aalborg, 
Jutland, and Goteborg, Sweden, now 
under study. 

In submitting this program, the SAS 
emphasizes that it has been prepared 
under the presumption that SAS has 
exclusive concession to all domestic 
routes, and that present ticket prices 
may be revised if warranted by a pos- 
sible gradual increase in traffic. 

Although SAS between 1950 and 
1954 lost—after deduction of certain 
State subsidies—almost 4 million 
Swedish crowns on domestic opera- 
tions, the organization contends that 
continued efforts to develop domestic 
flights are likely to improve results. 
Therefore, it is prepared to expand 
its activities to the extent required by 
the traffic demand and made possible 
by technical improvements. Expan- 
sion, however, will be gradual, and it 
is intended to make further plans only 
in close cooperation with the authori- 
ties and, if possible, with travelers’ 
express desires. 


No Helicopters To Be Used 


The program indicates that SAS re- 
gards helicopter equipment as being 
still in the experimental stage. When 
technical and economic qualifications 
for helicopter services are established, 
it is stated, the organization will con- 
sider its possibilities. 

If this highly unenthusiastic atti- 
tude regarding helicopter services is 
compared with SAS’ emphasis on ex- 
clusive rights as the basis for its long- 
term program, prospects for heli- 
copter services between Copenhagen 
and southern Sweden this coming 
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summer are dim. Various Danish, 
Swedish, and Danish-Swedish enter- 
prises have applied to Danish air traf- 
fic authorities for permission to open 
such routes, but, in anticipation of the 
SAS long-term program, Danish au- 
thorities have delayed their reply. 


BOAC To Purchase 
10 DC-7C Aircraft 


The British Government has au- 
thorized BOAC to purchase 10 DC-7C 
aircraft subject to the condition that 
the aircraft will be sold when the 
long-range Bristol Britannia is ready 
for service. BOAC had requested per- 
mission to purchase 19 DC-7C’s. 

In announcing this authorization, 
the British Minister of Transport and 
Civil Aviation made the following 
statement in the House of Commons: 





BOAC already have on order 15 Britannia 
Mark 100 and 10 Mark 300. They now propose 
with my approval, to confirm their provisional 
order for 8 Mark 300 long-range Britannias 
and to have two of the Mark 300 converted 
to the long-range version. They also propose 
to order 60 BE 25 engines for subsequent re- 
engining of some aircraft of the Mark 300 
series. 

The 10 long-range Britannias are intended 
for operation on the North Atlantic route, 
and Her Matesty’s Government are confident 
that they will come into service on this route 
in a year or two. But in view of the highly 
competitive nature of this unique route and 
the consequent undesirability of relying on 
one type of aircraft, Her Majesty’s Govern- 
ment have authorized BOAC to order 10 DC- 
7C aircraft This is subject to the express 
condition that these aircraft shall be sold 
when the long-range Britannia comes into on- 
route service. 

The gross cost in dollars for the American 
aircraft and initial spares will be of the order 
of £13 million, but most, if not all, of this 
cost should be recovered on resale. 





Venezuelan Railway To Go 
Out of Operation in July 


The Tachira Railway of Venezuela 
will cease operations on July 10, its 
president has announced. 

The reasons given are that the 
opening of the Pan American High- 
way in the area in which the rail- 
way operates will permit truck trans- 
portation at much lower rates; there 
are obstructions in the channel and 
port of Encontrados, through which 
most of the railway’s freight passes, 
and maintenance costs of the railway 
are excessive. 

The Government now owns 85 per- 
cent of the stock of the railway and, 
according to the National Railway In- 
stitute, it will purchase the shares 
owned by private individuals at an 
“equitable” price that it may have a 
clear title to all the company’s assets. 

The Railway Institute has an- 
nounced no new plans for the line 
and has stated only that at some fu- 
ture time it may become part of an in- 
tegrated national system. 


es 


U. S. Official Confers 
On Travel in L. A. 


Somerset R. Waters, Special Con. 
sultant on International Travel, U, g, 
Department of Commerce, visited 
Guatemala, E] Salvador, and Cuba late 
in February and early in March tg 
discuss technical assistance on inter. 
national travel with the staffs of the 
U. S. embassies, key government offi. 
cials, and tourist officials. 

After several meetings with the 
Guatemala Tourist Association, Mr 
Waters had a detailed talk with Pregj- 
dent Castillo Armas and his staff 
members. The Foreign Operations Ad- 
ministration (FOA) Mission in Guate- 
mala and members of the U. S. Em- 
bassy Staff are continuing discussions 
with the Guatemala Government on 
the possibility of assistance in plan. 
ning a tourist promotional program 
and the training of personnel to carry 
out such a program. 


Meetings also were held in El Salva- 
dor with the Minister of Economy re- 
garding the development of a tourist 
promotion program, and with the 
Minister of the Interior concerning 
possible simplification of: visas and 
other security regulations which tend 
to discourage travelers. 

The Salvadoran Government’s prin- 
cipal interest in tourism has been to 
provide recreational facilities for the 
populace. Only limited attention has 
been given to the problem of bring- 
ing foreign tourists to the country. 
However, the Government is expected 
soon to take positive steps to attract 
foreign tourists. 

In Cuba, discussions were held with 
the U. S. Embassy staff and with the 
Cuban Tourist Association on the dif- 
ficulties of expanding the tourist in- 
dustry and on possible solutions to 
the problems. Unemployment in Cuba 
has spurred new interest in finding 
ways to increase tourist trade. Cuba 
has not had an increase in tourist in- 
come from the United States parallel- 
ling that of some other areas in the 
Caribbean. 





Iraq Awards Bridge Contract 


The Development Board of Iraq has 
awarded to the British firm, Sir Wil- 
liam Arrol, Ltd., the contract for con- 
struction of the Samawa highway 
bridge, for 450,837 Iraqi dinars (1 Iraqi 
dinar—US$2.80). 

The invitation to bid was published 
in Foreign Commerce Weekly, Decem- 
ber 13, 1954, page 17. 





U. S. exports of semimanufactures 
increased to $171.3 million in Decem- 
ber 1954 from $157 million in Novem- 
ber, according to Bureau of the Cen- 
sus, U. S. Department of Commerce. 


Foreign Commerce Weekly 
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Angolan Electric Power 
Production Described 


The historical development 
and current status of electric 
power production in Angola are 
reviewed in a report from the 
American Consulate at Luanda. 

It contains details of the con- 
struction and characteristics of 
yarious hydroelectric projects 
now in progress, proposed new 
schemes, and lists the existing 
Angolan thermal electric and 
hydroelectric installations. 

This review is available on 
loan upon request to the Near 
Eastern and African Division, 
Bureau of Foreign Commerce, 
U. S. Department of Commerce, 
Washington 25, D. C. 











Tourism in Haiti Sets 
High Record in 1954 


Tourist travel in Haiti during 1954 
was at record level. Expenditures by 
tourists, including merchant marine 
and naval personnel, were estimated 
at about $3.5 million, distributed as 
follows: Hotels, 48 percent; miscel- 
laneous merchandise purchase, 26 per- 
cent; transportation, 15 percent; gam- 
bling, 5 percent; and other, 6 per- 
cent. Tourists, excluding naval per- 
sonnel, numbered 48,000. 


Haiti, with its favorable winter 
climate, is only 242 hours by air from 
Miami and is conveniently served by 
several major American and foreign 
tirlines. Eventually, it is believed 
that Haiti will compete with Jamaica, 
other Caribbean islands, and even 
Florida, but its full potential has not 
been realized yet. 

The tourist industry, one of the most 
important recent industrial develop- 
ments in Haiti, proves to be an im- 
portant stimulus to the Haitian econ- 
omy as well as a source of foreign ex- 
change which would constitute poten- 
tial investment capital. It is hoped 
that tourist expenditures will amount 
t0 some $8 to $10 million a year by 
1960. One of the weaknesses of the 
current situation, however, is that 
Most of the hotels in Haiti are of the 
de luxe type and few facilities are 
available for medium-income groups, 
which are the growing source of tour- 
ist expenditures. 


An elaborate tourist center on the 
beach near Cap Haitien has been 
Planned at an estimated cost of $8 
Million, which should attract a much 
larger number of tourists to Haiti for 
& period longer than the average 
3-day stay. 
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Mexico Revises Transportation Tax 


A new Mexican transportation tax 
went into effect on January 12, super- 
seding the former tax and eliminat- 
ing its discriminatory features. 

The new tax still applies to inter- 
national travel over Mexican territory 
but is paid by passengers traveling 
over both foreign and Mexican air- 
lines. It is paid on all travel originat- 
ing in Mexico and on all tickets sold 
in Mexico. 

In other words, a person purchasing 
a ticket in the United States for travel 
originating in Mexico, must pay the 
Mexican tax for that part of the flight 
over Mexican territory. A person pur- 
chasing in the United States a round- 
trip ticket to Mexico will pay no Mexi- 
can tax. The Mexican tax must be 
paid, however, on all tickets purchased 
in Mexico for travel over Mexican 
territory, even though travel origi- 
nates in the United States. 

For flight over national territory 
the tax amounts to 8 percent of the 
value of airline tickets and to 4 per- 
cent of the cost of air cargo. 

For surface or maritime transporta- 
tion the tax is 5.5 percent of the value 
of the passenger ticket and 2.2 percent 
of the value of the freight tariff. 


Old Tax Protested 


The former tax was considered dis- 
criminatory in that it applied to tick- 
ets purchased for travel on foreign in- 
ternational air carriers but did not 
apply to tickets purchased for travel 
on Mexican international airlines. It 
was therefore protested by various 
foreign airlines operating in Mexico, 
local travel agents and a number of 
diplomatic missions in Mexico. 

Foreign airlines affected by the tax 
later obtained a special injunction, 
amparo, under which they collect 
the tax but deposit the money in a 
special account in the Bank of Mex- 
ico pending a final ruling on the dis- 
criminatory feature of the tax. 

In view of the new tax the foreign 





India To Buy 24,000 Freight 


Cars and 774 Locomotives 


The Railways Ministry of India has 
announced that about 24,000 freight 
cars and 774 new locomotives will be 
added to the country’s rolling stock 
in 1955. 

Of these, 12,000 freight cars and 
170 locomotives will be manufactured 
in India. The remaining 12,000 freight 
cars and 600 locomotives will be ob- 
tained from foreign countries, partly 
by Government purchases abroad and 
partly under the U. S. aid program 
and Colombo Plan assistance from 
Canada. 

Aside from the new rolling stock, 
freight car availability also is expected 
to be increased by 17.5 percent in the 
immediate busy season. 


airlines have agreed to withdraw their 
request for the amparo against the old 
tax and have agreed to transfer the 
tax money collected during the past 
year to the Ministry ot Hacienda for 
the account of the Government. 


New British Booklet 


Lists Tourist Data 


A 16-page booklet entitled “Going 
to Britain in 1955?” has been issued by 
Grayson & Co. (London) Ltd., 123 Pall 
Mall, London, England, operators of 
a worldwide gift service. The booklet 
contains up-to-date information on 
various subjects of interest to tourists 
visiting Britain. Simple, practical 
travel hints and information are given 
under such headings as packing sug- 
gestions, money, customs, hotels and 
restaurants, shopping, theaters, how 
to tip, etc. 

A limited supply of these pocket-size 
booklets is available at Grayson’s 
North American sales office: Grayson 
Services (Canada), Ltd., 77 Adelaide 
St., West, Toronto, Ontario. They will 
be sent free of charge to travel agents 
and bona fide travelers intending to 
visit Britain. 








Expansion of Greek State 
Railway Network Planned 


The management of the Greek 
State Railways (SEK), the press re- 
ports, is drawing up a 5-year program 
for expansion and improvement of the 
Greek railway system. 

The program is said to call for con- 
struction, at an estimated cost of 
$235,000, of a line to Siatista, south- 
west of Kozani. The new line will be 
an extension of the Amyntaeon- 
Ptolemais-Kozani-Salonika service in 
Western Macedonia, which was in- 
augurated in January 1955. 

The plan also calls for the laying of 
a new 100-kilometer track from Sa- 
lonika to Amphipolis in Central Mace- 
donia and replacement with broad- 
gage track of the narrow-gage 60-kilo- 
meter track from Larissa to Volos in 
Central Greece. 

The press also reported that final 
approval of the plan by the Ministry 
of Communications and Public Works 
and other interested Greek Govern- 
ment agencies probably will hinge on 
the Government’s ability to make the 
necessary funds available for execu- 
tion of projects included in the pro- 
gram. 





U. S. exports of finished manufac- 
tures climbed to $774.7 million in De- 
cember 1954 from $718 million in No- 
vember, the Bureau of the Census, 
U. S. Department of Commerce, re- 
ports. 
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British Auto Companies Report 
Larger Output, Plan To Expand 


Large increases in production and sales are reported by British motor 
companies for 1954, and orders already received this year indicate a 


continuation of this upward trend. 


One British company has announced an increase in share capital, and 
another expects also to issue new shares. 


New models are in production, and 
new safety devices are to be put on 
the market. 

Standard Motor Co. in 1954 sold 
86,000 motor vehicles, which with an 
output of 64,388 Ferguson tractors 
brought total vehicles produced to 
150,388. Motor vehicles sales were 170 
percent greater than in the preceding 
year, and the company claims an 
alltime record in its history. 

Vauxhall Motors increased its sales 
of Vauxhall cars and Bedford com- 
mercial vehicles by more than 20,000 
last year, to a total of 130,951. Of this 
number 54 percent, or 70,769 vehicles, 
were exported. 

This company increased its share 
capital from £7.1 million to £16.3 mil- 
lion by the issue of 9.2 million ordi- 
mary shares of £1 each at par (1 
pound=US$2.80). Proceeds of the is- 
sue will be used partly to finance ex- 
pansion and development plans now 
in progress. 

Leyland Motor, Ltd., increased its 
motor vehicle output in 1954 more 
than 12 percent over 1953. The com- 
pany states that the uptrend in pro- 
duction has continued in 1955, with 
almost 4 vehicles produced in Janu- 
ary and February for every 3 put out 
in the similar period of last year. 

Vehicle deliveries in 1954 were di- 
vided almost equally between home 
and export markets, anw new plant 
and machinery are continually being 
installed to help meet increasing 
home and oversea business. 


Trucks Shipped to Yugoslavia 

The company says that an order 
consisting of 45 diesel vehicles fully 
equipped with truck bodies and re- 
frigeration plants, valued at £250,000, 
is to be shipped to Yugoslavia under 
a contract signed between Leyland 
and Yugostrov, a refrigerating plant 
equipment factory near Belgrade. The 
trucks, varying from 700 to 1,200 cubic 
feet in capacity, will carry prefrozen 
meat and soft fruits and will help 
Yugoslavia in its export drive to 
neighboring continental countries. 
With this new order more than 
£500,000 worth of orders have been 
obtained by Leyland from Yugoslavia 
within the past few years. 

F. Perkins, Ltd., Peterborough, 
Northamptonshire, in 1954 delivered 
60,048 Perkins multicylinder diesel 
engines, against 45,926 in 1953, an 
increase of 30.7 percent. Recondi- 
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tioned engines delivered numbered 
6,104, against 4,528 in 1953. 

Perkins also says that since the war 
its export deliveries have averaged 70 
percent—a figure maintained in 1954 
despite restrictions in many oversea 
markets. 

Transport Vehicles (Daimler), Ltd., 
says that in the first 6 weeks of 1955 
it received orders for passenger 
vehicle chassis and complete vehicles 
valued at £500,000. These orders 
included one for 70 complete single- 
deck vehicles for the Auckland Trans- 
port Board of New Zealand, amount- 
ing to £320,000. 


Contracts Signed for Air Force 


Under recently signed contracts, 
1,650 British commercial vehicles are 
to be delivered to the U. S. Air Force 
in Great Britain to replace wornout 
equipment. One hundred and three 
Vauxhall 28- and 36-passenger coaches 
are to be delivered by the end of 
August. Contracts negotiated with 
Vauxhall Motors total over $600,000. 
Standard Motor Co. will deliver $1.2 
million worth of pickup trucks, sta- 
tion wagons, and panel trucks, and 
Ford Motor Co. has been awarded a 
contract for platform and dump 
trucks valued at $940,000. 

The British Motor Corp. has an- 
nounced new models in Austin and 
Morris commercial vehicles. The ve- 
hicles already are in production and 
BMC plans to build 700 a week, of 
which about 60 percent will be ex- 
ported. The new vehicles will be pow- 
ered either by a 6-cylinder, 3,990-cc. 
gasoline engine or by an alternative 
diesel engine and will have a 2- to 3- 
ton long wheel base or a 5-ton short or 
long wheel base. 

Ford Motor Co., Dagenham, Essex, 
has announced that to bring the 
issued capital of the company more 
into line with the amount of capital 
employed in the business, it intends 
to apply to the Capital Issues Commit- 
tee for consent to capitalize £19,512,124 
out of reserves and to issue 19,512,124 
new ordinary shares of £1 each to 
holders of ordinary capital in the pro- 
portion of 1 new share for every £1 
nominal of ordinary capital held. 

The directors emphasized that the 
proposal contained no bonus element 
nor did it carry any implication as to 
the future rate of dividend. 

The British Ford Motor Co. plans to 


—— 
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Indian Pearl Fishery 
Under Way 


A pear! fishery was to begin at 
Tuticorin, South India, on or 
about March 15, weather per- 
mitting, and probably continue 
until April 30. 

About 2% crores of oysters wil] 
be fished. 

The pearl oysters will be sold 
by the Madras Government at 
Tuticorin at daily public auc- 
tions during the fishing period. 

Further particulars are ob- 
tainable from the Assistant Di- 
rector of Fisheries, Tuticorin, 
South India. 
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Azores Have About 
35 Picture Houses 


About 35 motion picture theaters, 
with a total seating capacity of ap- 
proximately 18,000, are now operating 
in the Azores. The theaters are 
equipped with 35-mm. projection 
equipment. 

All commercial films exhibited in 
the Azores are brought in from Lisbon, 
Portugal, where leading distributors 
maintain branch offices. The films are 
censored before they are cleared by 
customs, and there is no censorship 
in the Azores. 

Distributors usually rent their films 
to the Azores on a 30-day basis at 
prices varying according to the type 
of film. Films generally are shown 
more than a dozen times throughout 
the Islands. 


Exhibitors also pay costs of packing, 
transportation, and all advertising 
materials. European film distributors’ 
terms reportedly are more liberal, and 
for this reason theaters are showing 
more preference for European films. 
Nevertheless, nearly 50 percent of 
films shown are of U. S. origin; the 
remainder are Italian, French, British, 
Portuguese, German, Mexican, and 
Spanish. All films have superimposed 
titles in Portuguese. 

Theater admission prices range 
from about 5 to 14 cents for gallery 
seats, 21 to 28 cents for orchestra 
seats, and 53 cents to $1.40 for boxes. 
Films most liked are great epics, 
dramas, and musicals. 





market safety belts for front and rear 
seat passengers. This device, looped 
freely around the body, does not give 
any feeling of restriction but when & 
sudden stop is made the belt slides up, 
grips under the arms, and prevents the 
passenger from falling forward. 
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U. S. GOVERNMENT ACTIONS 





GATT Trade Rules Amended 





Agreement on Trade Organization Signed 


An agreement establishing an Organization for Trade Cooperation to 
administer the GATT (General Agreement on Tariffs and Trade) was 
signed on behalf of the United States in Geneva, Switzerland, March 
21, the U. S. Department of State has announced. 

Signing of the agreement was conditional upon Congressional approval 


of U. S. membership in the organiza- 
tion. The agreement will shortly be 
submitted to the U. S. Congress for 
approval. 

The GATT, an international trade 
agreement adhered to by 34 countries, 
is the principal instrument through 
which the United States has carried 
out the provisions and purposes of the 
Trade Agreements Act. (See “Con- 
tracting Parties to GATT Conclude 
Ninth Session at Geneva,” Foreign 
Commerce Weekly, Mar. 21, 1955, p. 18.) 

Under the new arrangement, func- 
tions formerly exercised jointly by the 
countries party to the agreement in 
their informal periodic meetings would 
be transferred to the Organization 
for Trade Cooperation (OTC). 


Powers Delegated 


In addition, the OTC would be em- 
powered to sponsor international trade 
negotiations and to serve as an inter- 
governmental forum for the discus- 
sion and solution of other questions 
relating to international trade. The 
organization’s structure would include 
an assembly, consisting of all the 
countries party to the GATT, which 
would meet periodically. 


An executive committee also would 
be established to which the assembly 
would delegate powers to handle prob- 
lems arising between sessions. Under 
criteria for election to the executive 
committee, which would consist of 17 
members, the United States is assured 
of a permanent seat, the State De- 
partment said. 


The establishment of the OTC con- 
stitutes recognition by countries rep- 
resenting more than 80 percent of 
the world’s trade that expansion of 
international trade requires coopera- 
tive international action to remove 
trade barriers. 


Basic Objectives Reaffirmed 


The creation of a permanent body to 
administer the GATT also would en- 
able better enforcement of the trade 
rules protecting the more than 50,000 
tariff concessions that have been 
hegotiated and incorporated in the 
agreement. The OTC also would fa- 
cilitate settlement of trade disputes 
which might give rise to international 
tensions in the free world. 

The Geneva Conference reaffirmed 
the basic objectives and obligations 
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included in the GATT, according to 
the State Department, including the 
principle of nondiscrimination in in- 
ternational trade. In the review of 
the GATT by the contracting parties, 
various trade rules were amended, pro- 
tocols for which also have been signed 
on behalf of the United States. The 
Department of State is preparing to 
publish texts of the amendments 
which will show their relationship to 
the GATT. 

GATT provisions dealing with the 
restrictions which a country may im- 
pose to protect its monetary reserves 
are of particular interest to the United 
States. Although the existing rules 
have proved generally satisfactory for 
the past 7 years, the contracting 
parties believed that they could be 
simplified and further strengthened in 
the light of improvements that have 
taken place in the international-pay- 
ments position of many of the GATT 
countries. 

The changes made at Geneva were 
primarily in the direction of simplify- 
ing such rules and in improving pro- 
cedures for their enforcement. After 
the proposed GATT amendments are 
in force, it is envisaged that a general 
review would be undertaken of all the 
import restrictions maintained by 


GATT countries to protect their inter- 
national payments position. 


The State Department said that 
after this review, the restrictions 
maintained by the economically de- 
veloped countries would be scrutinized 
each year by the OTC. Those main- 
tained by the economically under- 
developed countries would be reviewed 
biennally. Such regular examinations 
are expected to encourage the removal 
of restrictions as the international- 
payments situation improves. 


In connection with the review of the 
balance-of-payments provisions of the 
GATT, contracting parties recognized 
that some countries might experience 
severe difficulties in certain of their 
industries or branches of agriculture, 
if what they referred to as their “hard- 
core” import controls were eliminated 
too abruptly. 

These controls, which were original- 
ly imposed for balance-of-payments 
reasons, provide incidental protection 
to certain industries. Their sudden 
removal could create severe economic 
and social problems for particular 
countries. 


Countries Request Waivers 

Accordingly, it was decided at Ge- 
neva that requests from these coun- 
tries for a temporary waiver from the 
obligation to eliminate quantitative 
restrictions when the balance-of-pay- 
ments justification for them no longer 
existed would receive sympathetic con- 
sideration on a case-by-case basis. 

The waiver would be subject to con- 


(Continued on Page 31) 
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U. S. GOVERNMENT ACTIONS 








Secretary Weeks Plans To Visit 
International Trade Fairs Abroad 


Secretary of Commerce Sinclair Weeks has announced plans to spend 
nearly a month in Europe promoting world trade. 

Scheduled to leave April 21, he intends to confer with officials and 
representatives of industry and to visit 5 international trade fairs at 
which the U. S. Government and private industry will have exhibits 


of American products. 


The trip is designed to advance the 
President’s program for further de- 
veloping the foreign economic policy 
of the United States, which includes 
a project for the first large-scale par- 
ticipation by the U. S. Government in 
international fairs. These great mar- 
kets bring thousands of European 
buyers and sellers together for trade, 
thus widening opportunities for the 
expansion of exports and imports. 

Secretary Weeks’ tentative itinerary 
is as follows: 


International Samples Fair—Milan, 
Italy, April 22; German Industries 
Fair—Hanover, Germany, April 29; 
International Trade Fair—Liege and 
Brussels, Belgium, May 3; British 
Industries Fair—London, U. K., May 
10; Fair of Paris—Paris, France, 
May 14. 

Special American Day ceremonies 
are scheduled for the days Secretary 
Weeks attends. In addition, the Sec- 
retary plans to visit other cities to 
discuss trade and economic condi- 
tions with government leaders and 
industrialists as well as with U. S. 
ambassadors. 


Before summer the United States 
will have taken active part in 13 fairs 
in Europe and one in Japan. In the 
fall approximately 10 additional fairs 
in the Far and Middle East will be 
added to the program, together with 





No Import Quota To Be 
Imposed on Walnuts 


Imports of walnuts need not be re- 
stricted during the current marketing 
year which ends on September 30, 
1955, President Eisenhower announced 
on March 24, thus concurring with the 
Tariff Commission’s finding on this 
subject. 

In September 1954, when the Tariff 
Commission submitted to the Presi- 
dent its report on edible tree nuts 
made pursuant to section 22 of the 
Agricultural Adjustment Act, as 
amended, the commission reported its 
findings only with respect to almonds 
and filberts. 

With regard to walnuts, the com- 
mission stated that it would make its 
report later in the marketing year, 
when developments in the trade had 
clarified sufficiently to enable it to 
make a finding. 


30 





U. S. exhibits in Berlin and Vienna. 
Reports from the fairs in Bangkok, 
Frankfurt, and Verona revealed heavy 
attendance and great interest in the 
U. S. exhibits and products. 


U. S. and Costa Rica 
Sign Guaranty Pact 


An investment guaranty agreement 
has been concluded between Costa 
Rica and the United States, enabling 
the Foreign Operations Administra- 
tion to authorize guaranties to protect 
U. S. investors in Costa Rica against 
both currency inconvertibility and loss 
by expropriation. 

Costa Rica is the second—after Haiti 





| 


—of the Latin American Rep 
with which an agreement of this kind 
has been concluded. 

Under the agreement, guaranties 
may be authorized for new U. §, jp. 
vestments, including expansion, mod- 
ernization, or development of exist. 
ing enterprises in Costa Rica, Provided 
that such projects are approved by the 
Government of Costa Rica and by the 
U. S. Government as furthering the 
purposes approved by the two Govern. 
ments. 

The agreement, concluded Febry- 
ary 25, defines the treatment to be 
accorded by the Costa Rican Govern. 
ment to currency or claims which the 
U. S. Government might acquire, if 
the FOA guaranties should be invoked 
by an investor in Costa Rica. 

The investment guaranty program 
was initiated for the purpose of en- 
couraging U. S. firms and individuals 
to invest capital in the countries with 
which agreements of this kind are 
concluded. FOA has the authority 
to extend guaranties to U. S. investors 
in any country in which it is engaged 
in activities, after a guaranty agree- 
ment has been concluded between the 
U. S. Government and the country 
concerned.—Emb., San Jose. 





The President’s international 
trade fair program is designed to 
demonstrate the worth of freedom 
and to show how the peoples of 
free nations can benefit by expand- 
ing world trade. 

The importance of participation 
by the U. S. Government and 
private industry cannot be over- 
emphasized. At the Milan Fair 
alone officials estimate attendance 
in the millions and similar large 
groups of visitors and potential cus- 
tomers at fairs in Germany, France, 
Belgium, Great Britain, and other 
nations. 

In recent years Soviet bloc coun- 
tries have had costly, imposing 
buildings at international fairs for 
promoting propaganda on Com- 
munist industry, trade, and work- 
ing conditions. The United States, 
with the greatest industry, the 
largest volume of trade, and highest 
Standard of living in the world, 
has been conspicuous by its absence. 

This year the VU. S. Govern- 
ment, as part of the ‘President’s 
program for further developing the 
foreign economic policy of the 
United States, is participating for 
the first time on a large scale. We 
shall have attractive Government 
exhibits, stocked with American 
products, which emphasize the in- 
dustrial progress and _ cultural 
achievements of the United States. 





Statement by Secretary Weeks 


We want the millions who attend 
these fairs to know the true story 
of how American owners, managers, 
and workers, living under a free 
political system and enjoying free 
enterprise, are cooperating in the 
production of all kinds of goods 
and services not only for the benefit 
or our own people but for all others 
with whom we trade. 

We want to share our material 
blessings with our friends and 
learn about their industrial skills 
and advancements. Also, we want 
to buy goods from them, which 
will give our own people the ad- 
vantages of imports and, at the 
same time, help strengthen the 
economies of the free nations of 
the world. 

I hope that the results of my 
European visit will help stimulate 
interest in American products, 
whose sale accelerates business 
activity and employment here at 
home; and that the program will 
make more American businessmen 
aware of the attractive items avail- 





able for import into the United 
States. 

I trust, too, that the trip will 
be looked upon by our European 
partners as another sincere effort 
by a representative of the United 
States to strengthen the bonds of 
friendship and to advance the com- 
merce of peace. 
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Agreement on... 
(Continued from Page 29) 


ditions and limitations determined by 
the contracting parties, and the coun- 
try receiving it would be required to 
eliminate its “hard-core” restriction 
over 2 comparatively short period of 
time, not to exceed 5 years. The coun- 


try receiving the waiver would be re- 


quired to report annually on the pro- 
gress made toward such elimination, 
according to the State Department. 

By a separate decision, a waiver was 
granted which enables the United 
States to apply import restrictions, re- 
quired under section 22 of the Agri- 
cultural Adjustment Act, as amended, 
notwithstanding certain provisions of 
the agreement with which such re- 
strictions may occasionally be in con- 
flict. The United States is to submit 
an annual report to the contracting 
parties of actions taken under the 
waiver. 

Flexibility in the agreement was 
recognized as being necessary to ac- 
commodate the desire of underdevel- 
oped countries to promote their indus- 


trialization consistently with the 
GATT. 
It was recognized that flexibility in 


the agreement would be necessary to 
accommodate the desire of underde- 
veloped countries to promote their in- 
dustrialization consistently with the 
GATT. Accordingly, the new trade 
rules permit underdeveloped countries 
greater flexibility in modifying tariff 
rates and in imposing other restrictive 
measures when necessary for economic 
development. Concomitantly, provi- 
sion was made for safeguarding the 
interests of other GATT countries 
which might be affected by such ac- 
tions. 


Subsidies Rule Amended 


New provisions also were formulated 
that would require GATT countries 
not to use export subsidies on primary 
products to obtain for themselves more 
than a fair share of world trade. 

In the field of nonprimary products, 
no new or increased export subsidies 
would be permitted under the amend- 
ed GATT. A reexamination of. the 
problem would be held before the end 
of 1957 to determine whether exist- 
ing export subsidies on nonprimary 
commodities could be abolished or 
whether the standstill could be ex- 
tended for a further period. Present 
GATT provisions simply require coun- 
tries to submit reports on their sub- 
sidies to the contracting parties. 


A resolution was adopted providing 
that any country party to the agree- 
ment which desires to dispose of agri- 
cultural surpluses should endeavor to 
avoid undue disruption of the world 
market in the commodities concerned. 
The resolution also recommends that 
countries disposing of such surpluses 
consult regarding their disposal with 
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U. S. GOVERNMENT ACTIONS 


New Credit Lines Authorized 


The authorization of 17: exporter 
credit lines to assist U. S. manufac- 
turers in financing the sale abroad of 
productive capital equipment and re- 
lated services has been announced by 
the Export-Import Bank of Washing- 
ton. 

A line of credit of $6.5 million will 
assist the Bethlehem Steel Export 
Corp., New York City, in financing ex- 
port sales of construction and railroad 
materials. 


A second line of credit of $1,750,000 
will assist the Blaw-Knox Co., Pitts- 
burgh, Pa., in financing its export sales 
of construction equipment, process 
equipment, steel plant equipment and 
rolling mill machinery, auxiliary 
equipment, and miscellaneous indus- 
trial products, as approved by the 
bank. 


A third line of credit of $10. mil- 
lion will assist the International 
General Electric Co., New York City, in 
financing its export sales of electric 
motors and generators, switchgear and 
control equipment, transformers and 
allied distribution material, turbines, 
and railway locomotives. 


A fourth line of credit of $3 million 
will assist the Mesta Machine Co., West 
Homestead, Pa., in financing its export 
sales of steel-mill equipment, auxiliary 
machinery, and related metalworking 
equipment. 


Other Credits Authorized 


A fifth line of credit of $75,000 will 
assist U. S. Pumps, Inc., Los Angeles, 
Calif., in financing its export sales of 
deepwell pumps and related equip- 
ment. 

A sixth exporter line of credit of 
$60,000 will assist the Eversman Manu- 
facturing Co., Denver, Colo., in financ- 
ing its export sales of tractor-drawn 
equipment for use on farms. 

The seventh line of credit of $350,000 





other principal suppliers of the com- 
modities in order to contribute to the 
orderly liquidation of such surpluses. 
It was also recommended that when- 
ever practicable, a GATT country de- 
siring to liquidate a substantial quan- 
tity of strategic stockpiles should give 
advance notice of its intention to do 
so, and consult with any other GATT 
country which considers itself to be 
substantially affected by the proposed 
liquidation. 

Contracting parties to GATT also 
passed a resolution recommending 
that countries endeavor to create con- 
ditions for promoting the flow of in- 
ternational capital between them, 
having regard in particular to the 
importance of providing for protec- 
tion of existing and future invest- 
ment, for avoiding double taxation, 
and to facilitate the transfer of earn- 
ings on foreign investments. 


will assist the Whiting Corp., Harvey, 
Ill., in financing export sales of heavy 
material - handling equipment, and 
metalworking and other special ma- 
chinery. 

Under these lines of credit the ex- 
porter is required to obtain payment 
in cash of not less than 20 percent 
of the invoice value of each export 
sale to be financed and to participate 
by carrying not less than 25 percent 
of the deferred payments. The Ex- 
port-Import Bank then will guarantee 
against default without recourse to 
the exporter up to 75 percent of the 
deferred payments on each sale. 

Thus the exporter is enabled to carry 
the obligations of the foreign importer 
with assurance or to sell them to com- 
mercial banks or other financial in- 
stitutions in the United States desig- 
nated by. him. 

Interest rates on obligations pur- 
chased or guaranteed by the Export- 
Import Bank under exporter credit 
lines are to be not less than 5 percent 
per annum payable not less frequently 
than semiannually. 


$26.5 Million Granted 
To Buy Farm Surplus 


The Foreign Operations Administra- 
tion has announced authorizations to- 
taling $26,534,500 for West Germany, 
Taiwan (Formosa), Korea, and India 
to finance purchases of surplus agri- 
cultural commodities under provisions 
of section 402 of the Mutual Security 
Act of 1954. 


Authorizations of $10,494,500 for 
West Germany and $3 million for Tai- 
wan are to finance purchases of bread 
grains. Taiwan has received other new 
authorizations as follows: Dried whole 
milk, with a minimum of 26 percent 
butterfat, $400,000; dried milk, nor- 
mally classified as infants and dietetic . 
foods, chiefly milk base, $400,000; 
evaporated and condensed milk, $140,- 
000; butter, $50,000; cheese, $10,000; 
and ocean transportation of these 
commodities, $240,000. 


Korea and India have been granted 
authorizations of $8.8 million and $3 
million respectively for purchases of 
raw cotton. 

For ocean transportation of com- 
modities procured under similar au- 
thorizations, previously announced, 
$200,000 has been earmarked for Den- 
mark and $600,000 for France. 

Section 402 provides that not less 
than $350 million of the funds author- 
ized for the mutual security program 
Shall be used to finance the sale 
abroad of U. S. surplus agricultural 
commodities for foreign currencies. 

Authorizations issued by FOA under 
section 402 totaled $220,242,900 on 
March 18. 
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Loan of $45 Million 
Extended to India 


A $45-million loan to India, the 
fourth and largest negotiated so far 
under provisions of the Mutual Secur- 
ity Act, was announced on March 22 
by the Foreign Operations Adminis- 
tration. 


The loan is a portion of FOA’s $60.5- 
million development assistance pro- 
gram to India for the current fiscal 
year. The development assistance 
funds will be used to acquire wheat, 
cotton, steel, fertilizer, railway rolling 
stock, and supplies and equipment 
for malaria control. 

This year’s aid program also pro- 
vides $15.1 million for technical co- 
operation. 


The loan is repayable in Indian 
rupees over a period of 40 years at 
4 percent interest, payments to begin 
September 30, 1958. It may be repaid 
in rupees on the basis of the effective 
rate of exchange on the date of repay- 
ment. If India chooses to repay the 
loan in dollars, the interest rate will 
be only 3 percent. 

The development assistance being 
extended will help India in its 5-year 
economic development program to 
increase food production, eradicate 
disease, further rural community 
development, raise educational stand- 
ards, rehabilitate its railways, and 
develop industry, electric power, and 
irrigation. 

The program of U. S.-Indian eco- 
nomic cooperation began in January 
1952. Since that time a total of $260.1 
million has been made available to 
India by the United States. 





Import Duty on Hatters’ 
Fur Not To Be Changed 


President Eisenhower announced on 
March 24 that he concurred in the 
Tariff Commission’s recent finding 
that there is no sufficient reason at 
this time to reopen the escape-clause 
action of 1952 which resulted in an in- 
crease of the duty on imports of hat- 
ters’ fur, and that no formal investiga- 
tion needs to be instituted now to 
determine whether the tariff should be 
reduced. 


The President’s action was taken 
after the views of all interested execu- 


tive departments and agencies had 
been received and studied. The Tariff 
Commission’s report was the second 
made pursuant to Executive Order 
10401, which requires periodic review 
of actions taken under an escape 
clause. 


The tariff on hatters’ fur was re- 
duced as the result of trade-agreement 
negotiations in 1935, and again in 1948. 
Effective February 9, 1952, the tariff 
on imports of hatters’ fur was in- 
creased, as the result of an escape- 
clause action, to its present rate of 
47% cents per pound but. not less than 
15 percent nor more than 35 percent 
ad valorem. 


World Bank... 
(Continued from Page 25) 


the Railways and Harbours Adminis- 
tration is designed not only to meet 
current demands for transport serv- 
ice, but also to create some reserve 
capacity to deal with the future 
growth of traffic. The program is ex- 
pected to be nearly complete in 1957. 

The bank’s loan will help pay for 
goods and equipment imported from 
1954-57. The program will cost the 
equivalent of about $100 million, the 
greater part of which is being financed 
by borrowings in the London capital 
market. Most of the imported goods 
will come from the United Kingdom, 
and the bank will disburse dollars for 
purchases there. 


The bank’s loan is for a term of 20 
years and bears interest at 434 percent, 
including the 1 percent statutory com- 
mission charged by the bank. Amor- 
tization will begin on January 15, 





Export Quota Set 


On Aluminum Scrap 


Second-quarter 1955 export lice 
of new and old aluminum scrap, in- 
cluding remelt ingots, will be limited to 
a quota of 9,000 short tons, the Bureay 
of Foreign Commerce has announced, 


In addition, with the exception of 
exports to Mexico, licensing of pri- 
mary and secondary ingots will be re- 
stricted to 1954 export levels. 


BFC said the new limitations were 
imposed to hold exports of these com- 
modities to present licensing levels to 
conserve domestic supplies. The an- 
nouncement follows the action taken 
by the Office of Defense Mobilization 
on March 23 to reduce by 150 million 
pounds aluminum intended for the na- 
tional stockpile in the first 6 months of 
1955 in an effort to relieve the current 
tight situation in the domestic market. 


Aluminum scrap exports for 19% 
and the first quarter of 1955 were at 
the rate of approximately 3,000 tons 
per month, BFC said. Exports of pri- 
mary and secondary ingots were about 
200 tons a month, excluding shipments 
to Mexico. The materials have been 
under open-end licensing since the 
third quarter of 1953. 


Procedures to assure equitable distri- 
bution of the available quotas among 
exporters are now under considera- 
tion and will be announced shortly, 
BFC said. 





1958. The loan is guaranteed by the 
United Kingdom as well as by Kenya, 
Uganda, and Tanganyika. 
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